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AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY THZ KANTINOBIOMHXANIA
KAPEAIA A.E.
(oop@ova pe to apOpo 4 map. 2 Tov N. 3556/2007)

Ta peAn Tou AloiknTikoU ZupBouliou Tng KAMMNOBIOMHXANIA KAPEAIA A.E.:
1 BikTtwpia I'. Kapéhia, Mpodedpog Tou AloiknTikoU SupBouliou
2. EuoTdbiog I. KapéAiag, AvTinpoedpog Tou AIOIKNTIKOU ZUuphBouAiou
3 Avdpéac I. KapéAiag, Aleubuvwyv ZUPBoUAOG

AHAQNOYME OTI
€€ 60wV yvwpiloupe:
a. O1 ATopikeg kal Evonoinueveg Oikovopikég KataoTaoelg Tng xpnong 2013 Tng ETaipeiag nou katapTiodnkav
oUMQWVAa Pe Ta loxuovTta Aigbvn MpoTuna XpnuaToolkovouIKAG Ava@opdc, ONwe auta €xouv uloBeTnBei and
Tnv Eupwnaikr 'Evwon, ansikovifouv katd Tpono aAnbr Ta atoixeia Tou EvepynTikoU kal Tou MaénTikoU, Tnv
KaBapry ©¢on kal Ta anoTeAéopaTta Tng Xpnong nou €An&e tnv 31 AskeuBpiou 2013 Tng KAMINOBIOMHXANIA
KAPEAIA A.E., kaBw¢ KAl TWV ENIXEIPNOEWY MOU NEPIAAPBAVOVTAl OTNV €vonoinan, €KAAUBAVOUEVWV WG

oUvoAo, cUppwva e Ta opiloueva oto apbpo 4 Tou N. 3556/2007.

Kai

B. H 'EkBeon Tou AloiknTikoUu ZupBouAiou, aneikoviel katd TpoMno aAndr Tnv eEEMIEN, TIG emdOOEIG Kal TN
0éon Tng KAMNOBIOMHXANIA KAPEAIA A.E., KaBw¢ KAl TV ENIXEIPAOEWV Nou nepiAaypBavovral otnv
€vonoinon, eKAAUBAVONEVWY WG OUVOAO, CUMNEPIAQUBAVOUEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV
Kal aBeBaloTATWV Nou avTIgeTwnifouv.

KaAhapaTta, 27 MapTiou 2014

H Mpoedpog O AvTINpOedpog O A/vwv ZUpBouAog

BikTwpia I'. KapéAia EuoTtabiog I'. KapéAiag Avdpéag . Kapéhiag



"Ex0gon EAéyyov Avelaptnrov Opkotov Eleykti

Mpoc¢ Toug MeTdxouC TNC
KAMNOBIOMHXANIA KAPEAIA A.E.

"Ex0gon emi tov Atopikov ko Evorompéveov Owovopikov Katastdosmv

EAéyEape TIC ouvnuuéveg ATOMIKEC kal  Evonoinuéveg OikovodikéC KataoTdoelic  TNG
KAMNOBIOMHXANIA KAPEAIA A.E. (n <«Etaipeia») nou anoteAoUvTali and Tnv ATOMIKN Kal
Evonoinuévn Kataotaon XpnuaToolkovopikAG Oéong Tng 31 AskeuBpiou 2013, TIC ATOMIKEG Kal
Evonoinuéveg KataoTaoeic SuvoAikwv Ecodwyv, MetaBoAwv Idiwv KepaAaiwv kal Tayeiakwv Powv
TNG XPNOoNG nou €An&e Tnv nuepounvia autrh, kabwg kal nepiAnWn OnNUAvTIKWV AOYIOTIK®V
NMOAITIKWV Kal AOIMEC ENEENYNMATIKEC NANPOPOPIEC.

EvBovn ¢ Aloiknong yua tig Atopukéc kot Evomompéveg Owovopukéc Kataotaoeig

H Aloiknon eival unelBuvn yia TNV KATAPTION KAl €UAOyn NMapouciacn auTwVv TwV ATOUIK®OV Kdl
Evonoinuévwyv OIKOVOUIK®WV KaTaoTacswv cUppwva Pe Ta Algdvr Mpdtuna XpnuaTooIKOVOUIKAG
Avagopdcg, onwg auta €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon, ONw¢ Kal yid €KEIVEC TIG
€0WTEPIKEC OIKAEIOEG, nou n Aloiknon kabopilel w¢ anapaiTnTeC woTe va kabioTtatal duvaTtn n
KATApTION ATOMIKWV Kal EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV, anaAAaypeEvwy and ouaimdn
avakpipeia, nou opeiAeTal €iTe o andTn €ite o Aadog.

EvBbvn tov Edeykt

H 3k pag guBuvn €ival va €K@PACOUNE YVOMUN €Nl aUTOV TwV ATOMIKWOV Kdl Evonoinpévav
Oikovopikwv KataoTdoswy, Ye BAon Tov €AeyXO pac. Alevepyrioape Tov €AeyX0 pac cUPpwva HE
Ta Aigbvry MpoTuna Tng EAeykTikAg. Ta MpdTuna autd anaitouv va CUPNHOPPWVOUACTE JE KAVOVEG
deovToAoyiag, kabwg kal va oxedialoupe Kal va dIeveEPYOUUE ToV EAEYXO WE okond TNV andkTnaon
guAoyng dO1aopAAIonG yia To €4v Ol ATOMIKEC KAl EVOMOINWEVEC OIKOVOWIKEC KATAOTACEIC €ival
anaAAaypevec and ouoiwdn avakpipeia.

O €Aeyxoc nepiAaupBavel Tn dievépyela d1adikaol®wV yid TNV anoOKTNon EAEYKTIKWV TEKUNPIwWY,
OXETIKA ME TA NOOA KAl TIGC YVWOTOMOINOEIC OTIC ATOMIKEC KAl EVOMOINMEVEG OIKOVOMIKEG
kataotdoelc. O1 eniAeyopeveg diadikacieg BaagifovTal oTnVv Kpion Tou €AeykTn nepiAauBavopevng
TNG EKTIUNONG Tou KIVOUVOU ouoi®dO0UG avakpiBElag TwV ATONIK®WV KAl EVOMNOINKEVWV OIKOVOUIK®V
KATAOTAOEWYV, MOU OQ@EIAETAl €iTe Ot andtn &ite o AdBo¢. Katd Tn OJIEVEPYEID AUTWV TWV
EKTIMNOEWV KIVOUVOU, 0 €AeyKTAC €EeTalel TIC £0WTEPIKEC OIKAEIDEC mou oxeTifovTal PE TV
KaTtapTion Kal eUAoyn NApouciacn TV ATOMIKWY Kadl EVOMOINKEVWY OIKOVOUIKWV KATAOTAGEWY TNG
ETAIPEIAC, YE OKONO TO OXEDIAOUO EAEYKTIKWV O1adIKaoiwv KATAAANAWVY yia TIC NEPIOTACEIC, AAAA
Ol ME okond TNV €KPPACN YVWHNG €Mi TNG ANOTEAECHATIKOTNTAC TWV E0WTEPIKWV DIKAEIdWV TNC
eTaipeiac. O eAeyxoc nepiAauBavel eniong Tnv agioAdynon TnG KaTtaAAnAOTNTAG TwWV AOYIOTIKWV
NOAITIKOV MOU XpNnolJonoineénkav Kal Tou eUAOYOU TwV EKTIMACEWY Nou &yivav ano Tn dloiknon,
kKaBwc kal a&ioAdynon TNG CGUVOAIKNAC NapouadiacnG TWV ATOHIK®V Kal EVOMOINUEVWY OIKOVOUIKMDV
KATaoTAOEWV

MoTeloupe OTI Ta EAEYKTIKA TEKHUAPIA MOU £XOUME CUYKEVTPWOEI €ival ENAPKN Kal KatdAAnAa yia
TN OepeAiwon TNG EAEYKTIKNAG HAG YVWHNG.



I'voun

Katd Tn yvwun MHag, ol OUVNUPEVEC ATOMIKEG kal Evonoinupéveg OikovouikéC KaTaoTaoeig
aneikovifouv akpiBodikaia Tnv oikovouikn 8¢on Tng KANMNOBIOMHXANIA KAPEAIA A.E. kata Tnv
31 AekepBpiou 2013 kal Tn XPNMATOOIKOVOMIKA TNC €nidoon Kal TIGC TAMEIAKEG TNG POEC yia Tn
Xprion nou €An&e Tnv nuepopnvia autn oUppwva Pe Ta Aigdvr) MpoTtuna XpnuATOOIKOVOUIKAG
Ava@opdc onwc auTa £xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon.

Ava@opd €ni AAAwV NoHIK®V Kal KavovIoTIKOV OeHaTwyv

a) >tnv 'EkBeon Alaxeipionc Tou AloiknTikoU XupBouliou nepiAapBaverar ONAwOn ETAIPIKAG
dlakuBEpvnong, n onoia Napexel Ta NANPOMOPIAKA OTOIXEid nNou opifovTal OTIC NApaypapouc
30 Tou apBpou 43¢ kal 30T Tou apBpou 107 Tou K.N. 2190/1920.

B) EnaAnBeloape Tn cup@wvia Kal TNV avTioToixnon Tou nepieXodévou TnG 'EkBeong Alaxeipiong
Tou AIoIKNTIKOU SUMBOUAIOU HE TIC OUVNUMEVEC ATOMIKEG Kal Evonoinueévec OIKOVOUIKEG
KaTtaoTaosic ota nAaiola Twv opildyevwv and Ta apbpa 37 kai 43° kar 108 Tou K.N.
2190/1920.

ABMva, 28 Maptiov 2014

KPMG Opkwroi EAeykTég A.E. KPMG Opraroi EAeyktés A.E.

>Tpatnyou Tounpa 3

153 42 Ayia MNMapaokeur

EANGG

AM ZOEA 114 . ) ) )
Mo Koékkivog, Opkmtog Edeyktig Aoyiotg

AM 2OEA 12701



KATINOBIOMHXANIA KAPEAIA A.E.

ETHZIA EKOEZH AIAXEIPIZHzZz

Tou AloiknTikoU ZupBouliou TnG Avwvupou Etaipeiag, und Tnv enwvupia KATINOBIOMHXANIA KAPEAIA A.E., €ni Twv
nenpaypévwv TnG xpnong 2013 kal Twv €Tnoiwv Aoyapiacpwv (eTnoiwv OIKOVOUIKWV KaTaoTacgswv)

Kupieg kal Kupiol MeToxol,

Zag unoPailloupe yia €ykpion TIG AToMIKEG kal Evonoinuéveg Oikovopikég Kartaotaoelg (o1 “Okovouikég KaTaoTaoeig™) Tng
KAMNOBIOMHXANIA KAPEAIA A.E. (n «ETaipgia») TnG 0IKOVOUIKNG XPrnong nou €An&e Tnv 31 AekeuBpiou 2013.

O 'OpiAog, anapTileTal and Tnv ETaipgia (MnTpikn ETaipeia), Tig BuyaTpIiKEG TNG ENIXEIPNOEIG, KABWG Kal TIG BUYATPIKEG AUTWV.

H napouoa 'EkBeon ouvtaxbnke ocUPpwva pe Tig diaTaeig Tou K.N. 2190/1920 kai Tou N. 3556/2007 kai guvodeUel TiG OIKOVOUIKEG
KaTtaoTaoeig. Eneidr de n ETaipsia ouvTdooel kal evonoinpEéVEG OIKOVOUIKEG KATAOTATEIG, N napoloa 'EkBeon €ival eviaia, pe KUpPIO
onueio avagopdg Ta evonoinuéva olkovopika dedopéva Tng ETaipeiag kal Twv OuvOEPEVWV MPOG AUTHV EMIXEIPAOEWY Kal HE
avagopd oTa enigépoug (Un €vonoinuéva) olkovouika dedopéva Tng Etaipeiag, povo ota onpeia onou €xel KpiBei okonipo n
avaykaio yia Tnv KaAUTEPN KATavonon Tou NeEPIEXOUEVOU TNG.

H 'EkBeon nepiAapBaveral autolola, padi e Tig Oikovopikég KaTtaoTdoeslig kal Ta Aoind anaitoUpeva and Tov VOUOo OToIxEia Kal
ONAWOEIG, OTNV €TNOIA OIKOVOWIKN €kBgaN Nou agopd Tn xpron 2013.

O OMIAOZ - KAAAOI APAZTHPIOTHTAZ
H ETaipeia, kal ol BuyaTpikég TNG €TalpeieG dpacTnpIoNolouvTal KUPiwg aTn XOVOpIKA NMANCN KanvoBIopnxavikwv npoiovtwy, nTol
OlyapeTTWV, NoUPWV Kal KOPUEVOU Kamnvou, KaBwg Kal AoIn®v apopoAoynTwyV 1d®V Kanvou.

O1 ETaipeieg Tou Opilou nAnv Tng ETaipeiag, nou nepiAapBavovral oTig Evonoinuéveg Oikovouikeég KataoTaoeig, (M€B0dog NANpoug
gvornoinong), ava xwpa dpacTnpldTnTag, €ival ol €€NG:

MERIDIAN ANQNYMOZ ETAIPEIA EIZATQrQN-EZArQrQN A®OPOAOINHTQN EIAQN KAI FENIKOY EMIMOPIOY,
ME KaTaoTaTikn €dpa ornv EAANada, otnv onoia n ETaipgia CUPHETEXEI HE NO0COOTO 99,54%, €ni TOU PETOXIKOU TNG KEPAAaiou.

KAPEAIA EMNENAYTIKH ANQNYMOZ ETAIPEIA, uc kataoTaTikn €dpa ornv EAAGda, otnv onoia n ETaipeia cuppeTEXel
ME NoooaTd 85%, eni Tou PETOXIKOU TNG KE@AAaiou.

KARELIA BULGARIA EOOD, < kataoTtaTikn €dpa otnv BouAyapia, otnv onoia n ETaipeia GUPPETEXEI Je N0ooaTO 100%,
€Ni Tou peTOXIKOU TNG KEPaAaiou.

KARELIA TOBACCO COMPANY (UK) LTD, pe kataoTaTikn €dpa otnv AyyAia, oTnv onoia n ETaipeia CUPMETEXE HE
nocootd 100%, eni Tou PeTOXIKOU TNG KEPAAaiou.

KARELIA TUTUN VE TICARET A.S, pe kataotatikr €dpa oTtnv Toupkia, oTnv onoia n ETalpsia GUUUETEXEI HE NOGOOTO
97%, €ni Tou PeTOXIKOU TNG KEPAAQiou.

G.K DISTRIBUTORS EOOD, L kataoTaTikr €3pa otnv BouAyapia, otnv onoia n ETaipsia ouppeTEXEl EUPETA UE NOGOOTO
100%, €ni Tou peToxikoU TNG KepaAaiou (BuyaTpikn TnG KARELIA BULGARIA EOOD).

KARELIA BELGIUM LTD, pe kataoTaTikn €dpa oto BEAylo, oTnv onoia n ETaipsia cuppeTEXEl ue NooooTo 85%, €ni Tou
HETOXIKOU TNG KEPaAAQiou.

ENOMOIHMENA AMOTEAEZMATA OMIAOY

(Ta nooa avagépovTal og XIANAdeg Eupw, ekTdG Kal av avapeperal d1apopPETIKA)

Ta evonoinuéva I81a KegpdaAaia Tou Opidou, Tnv 31.12.2013, peta and Ta dikaiwpara peioyneiag, avépyovral oe Eupw 281,4
ekaTtoupUpia, évavTi Tou nogol Twv Eupw 265,0 skatoppupiov Tnv 31.12.2012.

Evonoinpéva AnoteAéopara OgiAou
MapaBéToupe OuykpiTIKG oToixeia TnGg xprnong 01.01.2013 - 31.12.2013, pe TNV nponyoUpevn XPRAON, TWV EVOMOINUEVWV

AnoTeAeopaTwv Tou OpiAou Nou nioTonolouV TIG eNIBOCEIG auToU, e 0TOXO va avadei§oupe TNV NPAyUdaTikn €1KOva TnG nopeiag Twv
dpaaTnploTTwV Tou OWiAou, onwg auTn diIapopPwOnKe KaTd TNV Xprnon nou €éAnge Tnv 31 AekeuBpiou 2013.

ZTOoIXEia evonoINUEVMV anoTeAecyaTtwyv OpiAou :

2013 2012 MeTaBoAn
2013/2012
KukAoc Epyaciov(kabapog xwpic E.®.K.) 197.415 179.351 10,07%
Képdn npo XPNHATOOIKOVOUIK®V CII'IOTE)\SO'LIGTU.)Y, 67.392 59.388 13,48%
guvaAAaypaTikwv 81apopwy, POpwV KAl anogBecewv
Képdn npo opwv 60.980 59.416 2.63%
KEpdn peTa and @odpoug Kal diKaiwpaTa Peloyneiag 39.940 47.780 -16,41%




KATINOBIOMHXANIA KAPEAIA A.E.

Baocikoi apiBOUOoJEIKTEG EVONOINUEVWV ANOTEAECHATWV OpiAou

MNapakaTtw napoucialoupe BacikoUG XPNHATOOIKOVOMIKOUG JEIKTEG, MOU apopoUlV TNV OIKOVOMIKN diapBpwan Kal TNV anodoTikoTnTa
Tou Opilou, oUp@wva e Ta evonoinuéva aToixeia nou nepiAapBavovTal atnv Etioia Oikovopikr 'EkBeon Tou OpiAou, TOOO yia TN
xpnon 2013, oo Kkai yia Tnv nponyoUlevn Xpnon.

AcikTeG O1KOVOUIKNG AIGpBpwang

2013 2012
KukAogopouv EvepynTiko 79.87% 78.07%
Suvoho EvepynTikoU ! !
SUVoAO YNOXPEWTEWY o o
Suvolo Idiwv KepaAdinv Kal YIOXPEWTEWY 23,31% 21,65%
'Id1a KepdAaia PeTa Ta dikai®paTa peioyngiag o o
Suvolo Idiwv Kepahdiwv Kal YNoXpEWTEWY 76,69% 78,35%
AcikTeg An6doong kai AnodoTIKOTNTAG
2013 2012
ANoTeAEOATA EKUETAAAEUONG o o
SUvoho Twv NwAnoewv (kabapwv) 31,98% 31,14%
___Képdn npo popwv . 21,67% 22,42%
'I81a Ke@aAaia PeTa Ta dikaiwpara peioyneiag ! '

AnaoXoAoUPEVO NPOoowWNIKO:

'O 'Opihog Tnv 31.12.2013 anaoxoAouoe ouvoAika 534 atopa (ETaipeia: 496 atopa) napoucidlovrag avuénon 7,44%, o€ oXeon He
Tnv 31.12.2012 nou To oUvoAo Tou anacyoAoUuevou NpoownikoU nTav 497 atopa (ETtaipeia: 460 atoua).

O1 napanavw JeikTeg kal n HeAETn Tng ETnoiag Oikovopikng ‘EkBeong napéxouv Tn duvatoTnTa o KABe evdlapePOUEVO, va
dianioTwoel TNV npoodo, wG MPog Tnv avantuén Twv dpacTnploTATwv Tou Opidou kaBwg eniong kalr Tnv npoondadeia nou
kaTaBAnRenke yia Tnv eniTeu&n Tou Taipikol okonou.

MOPEIA EPFAZIQN - ZHMANTIKA FETONOTA

H au&non Tou KUKAOU €pyaciov, Kal TwV Npo popwv KEPSWV, 0T TPEXOUTA XPron EvavTi TNG NponyoUlEeVNG, TOOO OE EVOMOINUEVN
Baon 600 kal eninedo ETaipeiag, eival Ta BeTikd anoTeAéopaTa, napd TIG SOUCHEVEIG 0IKOVOUIKEG eEeAIEeIG nou diadpapaTiovTal oTnv
gyxwpia kai d1ebvr ayopd, and Ta TEAN TNG NponyoUUEVNG TETPAETIAG HEXP! Kal GRuEPQ.

EminAéov, n ouykpaTtnon Twv opyavikwv danavwyv ota €nineda Twv nponyoUdevwv Xproewv, Kal n agloonueiwtn diatipnon Tng
TAUEIAKNG peuoToTNTAC, o€ eninedo OpiAou kal ETaipeiag, anoteAolv Ta anoTEAECHATA TWV AUUVTIKGOV HETPWV TNG Aloiknong, rnou
eAA@ONOav yia TNV Bwpdakion TV €Talpeiwv Tou OpiAou, evavTia oTIG apvnTIKEG CUVENEIEG TNG OIKOVOMIKNAG Kpiong.

H al&non Tng ZATnong Twv nNpoidvTwv OTO €EWTEPIKO OTN TpEXouoa XPnaon, ot ouykpion We Tnv xprion 2012 , napa Tnv
aBeBaldTnTa nou €nNIKPATNOE Kal eNIKpATtei otnv diebvr ayopd, Kai napd Tn anuavTikn EAAEIYnN PEUCTOTNTAC, EiIXE 0AV ANOTEAECHA
TNV au&non Tou kabapou, xwpic E.®.K., kUkAou epyaciov Tou Opidou katda 10,07%. 2To €0wTePIKO TNG XWPAg, napa Tn
ouvexIlopevn U@peon o ouvdlaopd HE Ta OUVEXN (QOPOAOYIKA Kal Wn WETPa, Kai TIG NaAlvwdieg oe ox&on HE Tn QopoAoyia Twv
OlyapETWV KAl TOV avTaywviouo, €ixe cav anoTéAeopa Tnv al&non Tou kaBapoul, Xwpic E.®.K., kUKAoOU epyaciwv Kata 6.62%
avTioTolxa, o€ OX€CN WE TNV NPONYoUHEVN XPRaon.

H oxeTikd €uvoikn 100TIhia, yia To peyaAlTepo diaoTnua Tou 2013 Tou AoAapiou H.M.A. o oxéon pe To Eupw, kabwg gniong n
ouykpaTtnon Tng d1oAiocbnong TWV TOMIKWY VOUIOHATWY Kal TWV TIHOV TWV NPoiovVTWY O XWPEG nou dpacTtnplonolsital o ‘'OpIAog, ot
ouvdlaopd Pe auEnuEVEG TIMEG NWANGCNG O KAipIEG ayopEG NOAv KUPIWG ol NapdyovTeg nou odnynoav atnv avu&naon Twv nepibwpiwv
MIKTOU KEpJOUG TwV eTalpeiwv Tou Opidou. 'ETOl 0 OUVTEAECOTAG MIKTOU KEPDOUG dlapoppwbnke ota enineda Tou 44,43% kal
43,75% €vavTi 44,15% kai 43,45%, oTnv nponyouuevn Xpnon yia Tov ‘'OuiAo kai Tnv ETaipeia, avTioToixa.

EminAéov, n Aioiknon Tou Opilou kaTéBaAe a®’ evdg, kabs duvaTr npoonadeia ouykpdTnoNng TWV CUVOAIK@V danavwv, kai agp’
€TEPOU, va NV npofei og peiwon npoownikoU, NARV ekeivou nou ouvTa&lodoTrnBnkKe, 000 TaA OIKOVOUIKA danoTeAéoparta dev ivail
apvnTika yia Tov ‘OpiAo kai Tnv Etaipeia.

ANoTEAEONA TWV aVWTEPW €ival n augnon Twv kKabapwv, npo eopwv kepdwv, Tou Opilou kaTtd 2.63% kai TngG ETaipsiag katd
6,48%, avTioTolxa o ox&on Ke Tnv xpnon 2012. Zupewva ue Tig diata&eig Tng EAANVIKNG popoAoYIKNG VOU0BEDIAg, 0 CUVTEAEDTNG
@oOpou €100dNKaTog yia Tnv Xpnon 2013 sival, 26%.

Eniong, napd tnv enideivwon Tou NaykOCHIOU OIKOVOMIKOU KAILATOG Kal TV €EAnAwan TNG Kpiong aTnv gyxwpla ayopd, o enimAEov
NEPIOPITUOG TOU NAPEXOPEVOU XPOVOU MIOTWONG KAl N OUYKPATNON YEVIKA TWV MIOTOOEWV TWV NEAATWV, KATESTN HOVODPOMOG Yia
TIG €Talpeieg Tou OpiAou, Baoikn emdiwEn Twv onoiwv anoTéAece kal anoTeAei n dla@UAAEN TwV MNEPIOUCIAK®Y TOUG OTOIXEIWV HE
NPWTAPXIKO OTOXO TOV MEPIOPIOUO TWV EMOPAAEI®V TOUC, Ol OMoisg yia TNV Xpron 2013 sival ouoiaoTika ausTaBANTEG 0 OXEON HE
Tn xpnon 2012.



KATINOBIOMHXANIA KAPEAIA A.E.

MAHPO®OPIEZ I'A THN NMPOBAENOMENH EZEAIZH TOY OMIAOY
EAAHNIKH ArOPA

Me TIG ouvexeig au&noeig, ol onoieg éAaBav xwpa Ta nponyoUUeva Xpovia, n eopoAdynaon TwV KAnvikwv NpoiovTwv oTnv Xwpa pag
Eenepva o€ NOAAEG nepINTWOEIG To 90% TNG AIAVIKAG TIKMAG TwV NpoiovTwv. H eEEAIEN auTn €xel dNUIOUPYNOEl £va EKPNKTIKO WEiypa,
To onoio nepiAapBavel, PeTa&l AAAwv, NpwTOYVWwPn €kpn&n Tou AaBpeunopiou oe eningda navw and 20% Tng VOMIUNG ayopdg, N
onoia, 6nNwg €ivalr Puoikd, CUVEXW®G CUPPIKVOVETAl. MAAIOTa, n NpOoPATn anopacn TnG eAANVIKNAG KUBEPVNONG yia véa augnon Tng
popoAoyiag, n onoia vopoBetnBnke Tov Iavoudpio Tou 2014, kal n véa avanoQeukTn augnon Twv AIGVIKOV TIMOV MOU auTh
eENPEPel, Ba onuavel, Kata Tnv €KTIiUNON Mag, véa emdeivwon Tng VOMIMNG ayopdg. H pikpr) augnon Tng kepdogopiag yia
kanvoflopnxavieg, diavopeiq kal AlavonwAnTeG, AOYw TwV OTPOYYUAOMOINCEWV TwV AIGVIKOV TIMOV MNpPOG Ta €ndavw, anAd 6a
neplopicel Kanwg To NPORANUA anod TNV VEa AVAPEVOREVN AnWAEIQ OYKOU NWANCEWV.

Se OTI apopd TNV €raipeia pyag, avapeveral n kepdogopia and Tnv EAAnvikn ayopd va sival 1diaitepa au&nuévn katd To NpwTO
Tpignvo Tou 2014 ot oxéon e autd Tou 2013, agou KATA TOUG MPWTOUC MAVEC TNG MEPOCIVAG XPOVIAG, N E£TAlpEid pag
xpnuarodotnoe, €ni éva diunvo, €va 1diaitepa danavnpd npoypappa diathpnong TnG AIAvikAG TIMAG OTOV Kanvo yia oTpipTo
TOlyapo, MeTUXAivovTag OMWG TPINAACIAOWO Tou Mepidiou TnG. 'Eva ouvTpinTikG peydAo HEPOG Tou au&nuévou autol pepidiou
d1aTNPNABNKE Kal JETA TNV NPOCAPHOYN Hag OTIC TOTE POPOAOYIKEG ENIBAPUVOEIG HE VEEG AIQVIKEG TIMEC AAAG Kal VEEG OUOKEUATIEG.
SXETIKA WE TNV avapevouevn Kepdo@opia KaTd Toug unoAoinoug priveg Tou 2014 eival dUoKoAo va yivel ekTipnon oTtnv napouoa
@don, apol noAAa 6a €EaptnBouv anod Tnv Mopeia Tou OYKOU NWANCEwV, evw dev Ba NpEnel va anokAEIOTEl Kal véa aug&non Tng
popoAoyiag Kanvikwv npoiovTwv and Tnv eAANVIKR KuBEpvnon. € OTI a@opd To HePidlo ayopdg pag, autd avaueveral va
diatnpnBei oTa onuepiva enineda Pe PIKPEG AUEOUEIMOEIC OTIG EMIEPOUG KATNYOPIEG.

Ano Tov AskéuBpio Tou 2013 kal TIG aAAayEG nou dpopoAoyndnkav otnv dIavourn TWV KAnvik®v NpoiovTwv oTa PeyaAa acTika
KévTpa, n KapéAia ouvepyaletal Pe £vav MNePIOPIOPEVO apiBPO dIaVOPEWY KOIVWV HE AGAAEG kanvoBiopnxavieg (ATTIKA kal Martpa)
EVW OTNV euplTEPN NEPIOXN TNG Oeaaalovikng npoxwpenoe oTn AUCN TWV AnokAEIOTIKWV Slavopéwy. Me Tnv €EEAIEN auTr, PETA TNV
eEAAeIYn TwV avapevopevwy apyIK®V OSUOKOAIWV MPocapuoyng, otoxeloupe oTnv BeATiwon Tng d1avoung Twv MPoiovTwv Hag,
1010iTEPA QUTWV XAPNANG KaTavalwaong, otov €E0pBoAOYICHO TWV MICTOOEWY KAl oTNV KAAUTEPN OTOXOMOINON TWV NPOWBNTIKWV
npoypappdaTwy npog Ta onueia Alavikng. MapdaAAnAa, n au&nuévn kai nio NpoBAEWIUN Kepdo®opia Twv onueiwv Alavikng ano Ta
npoiovTta Tng ETaipeiag pag, aAAd kai Twv VEWV CUVEPYATWV KAG, ANOTEAECHUA TOU VEOU OUCTAHATOG dIAVOMNG, AVANEVETAl va EXEl
NPOOOETEG EUEPYETIKEG OUVENEIEG.

AIEONEIZ ATOPEZ

Kata Toug npwTtoug Wrveg Tou 2014 napaTtnpeital peinon Tou OyKou MWARCEWV TWV OIKOVOUIK®WV onuaTtwv Tng ETaipesiag pag,
KUpiwg aTIG ayopég Tn Bopeiou kal AuTIKAG AQPIKAG, HME NapdAANAnN OJWG avTikaTaoTaon onPavTikng HePidag auTwv and onuard
pag, Ta onoia @&épouv noAAanAdacia kepdopopia. H €EENIEN auTrn opeileTal, apevog HeEV O OXETIKN UNEpanobsuaTonoinon KaTa Toug
TeAeuTaioug prveg Tou 2013 kal aPeTEPoU oTNV Npoondbsia Twv ekei SIKTUWV dlavoung va diaTnproouv fn Kal va au§noouv Tnv
kepdo@opia Toug, n onoia To TeAeuTaio dIACTNHA €XEl UNOOTEl Peiwon €€aiTiag TNG UNEPNPOCTPOPAG Anod NPoidVTA OIKOVOUIKAG TIUNG
aA\d kalr and TIC avaykaieg auEnoEIC TwV €PYOOTACIAK®V TIMWV O OoAdpla and kanvoflounxavieg Tng Eupwnng,
oupnepiAapBavopgvng kal TnG ETaipeiag pag. H ouvexng dioAioBnon Tou apepikavikoU VOUIoPATOG €vavTl TOU €UPW MPOKAAEDE TIG
avaTIUAOEIG auTEG agoU n Kepdoopia TNG kanvopiounxaviag andé onuaTa olKoVOUIKNAG TIUNAG ival 1I31aiTepa EUAAWTN O PETABOAEG
100TIMI®V. MioTeloupe OTI oTtadiakd Ba unap&el eE0PAAUVON Kal OTNV KATNyopida OIKOVOUIKNAG TIMAG.

STnv BouAyapikn ayopd n eTaipeia pag oxedialel OTOXEUMEVEG EVEPYEIEG ME OKOMO TNV diaTrpnon kal au§non Tou pepiIdiou TNG TOCO
OTa TOlyapa 000 Kal OTOV AENTOKOWWEVO Kanvo, PE NapdAAnAn €vTaTikonoinon Twv NpowenTIKWV NPoypappaTwy. TNV ayopd Tng
AABaviag n npocpartn augnon Tou €18IKoU POPOU KATAvAAWoNG KaTa 28% nepinou avapéveral va odnynoel o€ Peiwon Tou Oykou
nwAnoewv aAl\a kai Tng kepdoPopiag pag apoul n diaTnenon TNG avTaywvioTIKOTNTAG Kag gival navTa oTIG NPOoTEPAIOTNTEG HAG.

AvVTIBETA, OTIG aYOopES TNG NpwnV MNouykooAaBiag avapeveTal va ouvexIoTei N NoAU KaAn nopeia Twv NwANCEWV Pag He napaiinin
HIkpn al&non Tng MIKTAG Hag Kepdogopiag ava popoloyikn povada.

STIC 0OAOEva HEIOUMEVEG ayopeg TNG AUTIKNG Eupwnng, n £Taipeia pag avapeveral va diatnprosl Tov OyKo NWANCEWY 0Td NeEPOIva
enineda, €€EMNIEN nou odnyei oe alu&non Tou HePIdiou TNG, €V MHE TIC dPOHOAOYOUHEVEG KUKAOPOPIEC VEWYV ONUATWY OTOXEUOUE
oTnV evdUVAPWON TNG NApouUsiag Pag oTIG AyOPEG AUTEG.

EkTOC anpodnTou, BeTIKA avapeéveTal va KivnBouv kal ol NWAACEIC Hag aTnv agopoAoyntn ayopd Tng Toupkiag kal Twv Xwpwv Tng
Anw AvaToAngc.

OAHrIA TPD-2

Me Tnv wnoeion Tng and To Eupwnaiko KoivoBoUAio, Tov ®eBpoudapio Tou 2014, n odnyia TPD-2, n onoia Ba diénel TNV KUKAogopia
Kanvikov npoiovtwyv otnv Eupwnaikn 'Evwon and Tnv avolién Tou 2016 kal META, NAPE OUCIACTIKA TNV TEAIKN TNG HOP®H.

Av Kkal Ta Xelpotepa yia Tnv Etaipeia pag, onwg n apyika oxedialdpevn kartapynon Twv Tolydpwv Slims kal Superslims,
ane@euxbnoav, ev TouTolg, N eMPBaAAAOUEVN avaykn yid avanpooapuoyn TwV CUCKEUACI®V Yid T OAUATa autda anaitei npdoBeTeG
oNMavTikeG enevdUOEIG Kal WAAIOTA O GUVTOMO XPOVIKO 31aoTnua, npaypa 1d1aitepa dUOKOAO av avaloyIoTei Kaveic Tnv un unapén,
MEXP! TNV OTIYHA auTh, £TOIMWV AUCEWV anod NAEUPAG KATACKEUAOTWV KMNXAVWV CUCKEUACIaAG.

MapaAAnAa, n véa Odnyia anaitei TNV eVOWPATWON VEWV NPOEISOMNOINCEWY UYEIAG OTA NAKETA PE AMOKPOUCTIKEG PWTOYPAPIEG Kal
onuavTikn KaAuwn enipaveiag (65%), evw and to 2020 kaTtapyoUvTal Kal Ta onuaTta pévrag. EmnpooBeTwe, anairolvTal VEEG
VOMOBETIKEG puBpicelg anod Ta Kpatn-MEAn oTa B€uata cuoTaTik®V Kal IXVNAAoIgoTNTOG.

H anown) pag eivail 671 n véa aut) Eupwnaikn Odnyia eniBalel dpakovTeId PETPA OTA VOMIHWG KUKAOPOPOUVTA KAMNvika npoiovta, Ye
auoTnPOTNTa ducavaloyn TOU OKOMOU TwV HETPWV AUTWV, MPOKAAEI onuavTikr au&naon Tou KOOTOUG Napaywyns, eve neplopilel kai
TOV avTaywviouo, agol KaTapyei oeipa NpoidvTwy Kal aTepei Tn duvatdTnTa dnuioupyiag vEwv NpwTonopiak®V AUCEWV.
MapaAAnAa, avoiyel Tov dpoOpO yia nepaiTépw auvu&non Tou AabBpeunopiou, agol ol dPaKOVTEIEG AUTEG pubuicelg dev £xouv
€QAapuPoyn o0Ta Napavopws KUkKAopopoUvTa npoidvra, Ta onoia Ba npoopEpouv, OxI HOVOV €AKUCTIKOTEPN TIWM, AAAG NAEoV Kal
OUOKEUAoia.

Oewpolpe oxedov aiyoupn TNV UI0BETNON NAPOUOIWV VOLOBETIK®MV NAPEPPRACEWVY KAl anod TPITEG XWPEG, EEENIEN N onoia avapeéveTal
va €xel SUOPEVEIG ENINTWOEIG OTIG JIEBVEIG HAg NWANOEIG.
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FENIKOTEPA
BpaxunpoBeopa dev avapévovTal onpavTikeG PETABOAEG OTIG TIHEG KTNOEWG KANMVWV KAl AOINWV NPWTWV UA®V, NApoAa auTd n
OUVEXNG NOIOTIKA avaBdluion Twv nNpoiovVTwV Hag €vOEXOMEVWG va 0dnynoel ot eAEyXOUEVEG MIKPEG AUENOEIG OTO KOOTOG
NwWANBEVTWV.

Se OTI APopd Ta TApelakd pag diabéoiya, aAAd kal To UNOAoINO KUKAOQOPOUV €VEPYNTIKO, AUuTA Ba CUVEXIOOUV va KIvouvTdl Og
uwnAa enineda, npokeigévou n ETaipeia va napapeivel Bwpakiopévn anévavTl oTig onoleg duoueveic €EeAielg Tou HEAAOVTOG.
Z1OX0G Mag gival n PEPICUATIKN NOAITIKA MoU npoTeivel To AloiknTikd ZupBoUAlo va €ival navta NpocapuooHeVn GTOV OTOXO auTo,
divovTag napdAAnAa 1kavonoinTikEG anodOOEIG OTOUG HETOXOUG HaAg, avaAoya HE TIG OUVONKEG Nou enikpaTouv Kabe gopda.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ NMOY ANTIMETQNIZEI O OMIAOZ

O 'OpIAOG ekTIBeTAl OE XPNHATOOIKOVOMIKOUG KIVOUVOUG, ONwG ouvaAAayuaTikd Kal mMoTwTIkO Kivduvo. H unnpeoia diaxeipiong
xapTtopuAakiou npoadiopilel, ekTIHG kal avTioTaduilel (eav autd KpiBsi avaykaio) Toug XPNHATOOIKOVOMIKOUG KIvOUvoug. To
Al0IKNTIKO ZupBoUAI0 napexel odnyieg kal KATeUuBUVOEIG yia TNV YEVIKN dlaxeipion Twv KIvOUVwY Kabwg kal 1dIkEG odnyieg yia Tn
dIaxeipIon OUYKEKPIMEVWV KIVOUVWY, ONWG 0 CUVAAAQYHATIKOG KivOUVOG 0 MIOTWTIKOG KivBUvOoG, 0 KivBUVOG EMITOKIWV Kal 0 KUKAOG
PEUCTOTNTACG.

ZuvaAAayuaTikog Kivduvog

O ouvalhaypaTikdg Kivduvog eival o kivduvog diakUpavong Tng a&iag Twv XPNHATOOIKOVOUIKWV HECWY, TWV MNEPIOUCIAKMV
OTOIXEIWV KAl UNOXPEWOEWY, €EAITIAG TWV PETABOAWY OTIG OUVAAAAYHATIKEG ICOTIMIEG.

H ETaipeia npaypartonolei ouvailayeg, o EEvo vopiopa, Kupiwg AoAAapia H.M.A. kal KaTta CUVENEIa ekTIBETAl 0 CUVAAAQYNATIKO
Kivduvo. MExpl aTiyung dev £xel KpIBei avaykaio va yivouv evEPYEIEC avTIOTABHIONG ToU cuvaAlayuaTtikou KivaUvou. Aev undpyouv
HECONPOBETHEG N HAKPOMNPOBECHUEG UNOXPEWOEIG TNG ETaipeiag og E€vo vouiopa, ondTe n €kBeon 0 CUVAAAQYHATIKO Kivduvo apopd
KaTa kuplo Adyo oToixeia Tou EvepynTikou.

tn BouAyapia To Toniko vopiopa BGN £xel otaBepry ouvaAAayuaTikn 1goTigia pe To Eup®w (EUR/BGN=1.95583), xwpic autd va
onuaivel 0TI Ta OIKOVOMIKA npoBAnuaTa Kar ol eNINTOWOEI TNG naykoopiag kpiong otnv BouAyapia, dev au&avouv Tov Kivduvo
anooTabgponoinong Tng I00TIWIAG.

MIoTWTIKOG KiviUVOoGg

Adyw TnG peydAng diacnopdag nou napouacialel n neAaTeiakn Bacn Twv eTaipeiwv Tou Opilou dev ugioTavTal Kivduvol eEapTnong
and pepida NEAATWV Toug, KabBwg kavevag NeAATNG Toug, o onoiog ayopalel pe nioTwon, dev anoppo®d navw anoé 1o 5% Tou
MIKTOU KUKAOU €pyaci®v.

Mpog €Eacpalion Twv KIVOUVWV MoU anoppeouV ano TIG EUMNOPIKEG TOUG MICTWOEIG, 0 'OPIAOG OMou KpiveTal avaykaio, {nTei ano
TOUG NEAATEG, EMINAEOV AOPAAITTIKN KAAUWN, wg €yyunaon TG niotwaong. EIdikr pnxavoypa@ikr e@apuoyr eAEyxel To HEyeBog TG
napoxng Twv NICTOOEWV KAaBwg Kal Ta MIOTWTIKA O0pla Twv Aoyapiacuwv. MoTwTIKA opia opifovTal yia kabe neAdartn, Ta onoia
enavegeralovTal, avaloya We TIC TPEXOUTEG GUVONKEG Kal avanpooappolovTal, av anaitnBei, ol 0pol NWANCEWV Kal EI0NPAagewv.

H Etaipeia kai o 'OpiAog npoPaivouv os NpOoBAewn €NICRAA®V anNaITroEwWy, ENICKON®VTAG NEPIOdIKA TIC AnaiThoeig, ue Baon TNV
evnAIkiwon Twv unoAoinwv kail Ta npoBAnuara sionpa&iudtnrag nou, Tuxov napouaialovrail.

Kiviuvog eniToKimv Kal Kivduvog pEUOTOTNTAG

O kivduvog Twv eMIToKiwV apopd Tn peTaBoAn otnv agia Tng anddoong Twv enevdUCEWY, E EMITOKIAKN HOPPr anodoong kabwg Tn
METABOAR Tou KOOTOUG davelopou, eEaitiag TNG PETABOANG Twv enmiTokiwv. H nAgiowneia Twv oToixeiwv Tou EvepynTikoU kai Tou
MadbnTikoU Tou Opilou ival aTokn (ekTOG Twv dIABECiPwWV) Kal KaTd cuveneia o 'OpINOG dev eival eKTEBEINEVOG O UWNAO Kivduvo
ano TIg SIaKUPAVOoEeIG TwV eniTokiwv. H 81a8€0iun peuoTdTNTA TONOBETEITAI OTN XPNHATAyopd yia Bpaxuxpovieg nepiodoug. Eniong,
0 'OpINoG Oev €xel Tpaneliko davelouo.

ZHMANTIKEZ ENIAIKEZ YNOOGEZEIZ

(a) Ynapxouv Tnv 31 AskepBpiou 2013 Aoinég enidikeg UNOBECEIG yia TIG onoieg To AloiknTiKO ZupBoUAlo Bewpei 0TI dev npodKeITal
va ennpedoouv onpavTika Ta anoteAéouaTa Tng ETaipeiac.

(B) Me Tnv un’ apiB. 8/2005/2008 npd&n kataloyiopoU Tou npoioTaugévou Tou Tehwveiou Nikng, n ETaipeia Bswprbnke
aAnAéyyua aoTikd ouvuneuBuvn yia TNV KaTaBoAr ouvoAikoU noooU Eupw 14.381 xiIAIadwv yia (pepoOpeveg napapacelg Tng
TeEAWVEIAKNG vopoBeaiag nou dianpaxTnkav and @uaoika npdéocwnd. Kata Tng avwTeépw npa&ng ackndnke n un’ api®. katabeong
5/12-6-2008 npoa@uyr), TNG onoiag n ekdikaon ekkpepei evwniov Tou AloiknTikoU MpwTodikeiou Kolavng. H Aioiknon kai o NopIKOG
SUupBoulog Tng ETalpeiag, exTigoUv OTI N avWTEPW NPOOPUYN EXEl goBapeg mBavoTnTeG TEAETIdIKNG gudokiynong kabdoov, népav
TWV VOUIKWV NANHUEAEIOV TNG NPoaBaAAOpPevVNG Npa&ng, and Ta ava@epOUeva O auTrn NPAyuaTika nepIoTartika, dsv anodsikvUeTal
onolacdnnoTe HOPPNG CUPKETOXN 1 unaimidTnTa TnG ETalpeiag, kai yia To AOyo auTo dev €xel oxnuaTiaoBei npoBAswn oTa BIBAia TG
ETaipeiag. ZnueiwveTal 6T n kataBoAn Tou nocooTol (30%) Tou avwTEPpw nogol nou BeBalwbnke AOyw AOKNONG NPOCQUYNG, EXEI
avaoTaAei, duvapel Tng un’ apiB. 8/2009 (ev cupPoulinw) and@aacng Tou AloiknTikoU MpwTodikeiou Kolavng, und Tov 6po £kdoang
EYYUNTIKNG €NIOTOANG Tpan&lng unép Tou TeAwveiou Nikng.

(y) O @opoAoyIikog €AeyxoG, nou oAokAnpwBnke oTo B Tpiunvo Tou 2008 kal agopoloe TiG Xpnoeig 2002 kar 2003, en£Bale
npodoTipgo K.B.Z. kar ®.M.A. cuvoAikoU noool Eupw 4.487 xIANIGdwv nepinou, yia 1o cUvoAo Tou onoiou n Etaipeia oxnuartios
OXETIKN NPOBAewn To £€Tog 2008, kal NPogEPuye aTa AloIKNnTiKA AlkaoTrpia.

(8) To AioiknTik6 EgeTeio Meipaiwg yia undBeon Eidikol ®opou KatavaAwoewg, npoadiopios TNV AcTIKh €uBuvn Tng ETaipeiag oto
nood Twv Eupw 1.039 xiIAIGdwv, nocod yia To onoio n ETaipsia oxnuatioe oxeTikn npoBAswn nooou Eupw 366 XIANIGdwV To £T0C
2009 kal noooU Eupw 673 xiIAadwv To €rog 2012 Kkal €xel NPoXwWPNOEl O aitnon avaipeong oto SupPoUAlo TnG EnikpaTteiag. O
AleuBuvTng Tou Tehwveiou Kalapdartag pe Tnv pe apiBuo 157/2012/17.01.2013 npd€&n Tou, BeBaiwoe os Bapog Tng ETaipeiag,
oupnAnpwuaTikG QopoAoyIkeEG eniBapuvoelg noool Eupw 343 xIANIddwv, oav dia@opd HETAEU Twv POPOAOYIK®V eniBaplvoewv
Kanvikov npoiovTwy, nou dnAwlnkav kar kateBAnBnoav, kal Twv avTioToIXoUCWV CUVEMEia Tng Tpononoinong Twv 81aTagewy Tou
apbpou 97 Tou N. 2960/2001 «EBvIkOg TeAwvelakog Kwdikag pe To dapbpo 1 Tou N.2960/2001. Kata Tng wg avw npa&ng, n
ETaipeia aoknoe npoo@uyn evwniov Tou AloiknTikoU E@eTeiou TpinoAng 1o €rog 2013, kal oxnuartioe oXeTikn npoBAewn. TEAog, n
ETaipeia doknoe aitnon avaipeong oto SupPBoUAio Tng Enikpateiag, yia nocov Eupw 4.681 xIAIGdwv, To onoio kKaTtéRale Tov
Iavoudpio Tou 2011 oTo EAANVIKO Anuocio, and kaTaAloyioTikEG npda&eic  Eidikou ®opou Katavalwoewg. To nood auTtd Exel
kataxwpnBei wg dandvn og nponyoUNevn Xpnon.
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ZYNAAAATEZ METAZY ZYNAEMENQN MEPQN

O1 eunopikég ouvaliayeg Tng ETaipeiag, pe Ta ouvdepéva Pe auTr PéEPN Kal PETAEU TWV OUVOEPEVWV HEPWYV, OTN OIAPKEIa TNG
xpnong 2013, €xouv npaypartonoinBei uno Toug ouvnBeig Opoug TNG ayopdg, kal de diapoponoindnkav avaAloyikda HE TIG aVTIOTOIXEG
ouvaAAayEg nou npayuaTonoinénkav otn SIAPKEIa TNG NPonyoupevng xpnong 2012 kal ouvenwg dev ennpealouv ouciacTIKA Tn
XPNHAToOoIKOVOMIKN B€an Kal Tig emdooeig TnG ETaipeiag, kata tn xprion Tou 2013.

STov nivaka nou akoAouBei, napouaialovTal ol JIETAIPIKEG NWARCEIC (dev UNAPXOUV AoINEG SIETAIPIKEC oUVAAAQYEG), HETAEU TG
ETaipeiag kal Twv BuyaTpik®V TNG ETAIPEIOV OTN XPRON KabBwg kal Ta SIETalpika undAoina anaiThoewy Kal UNOXPEWTEWY TNG
ETaipeiag kal Twv Buyatpik®V TNG €TAIPEI®V, KaTa Tnv 31 AskeuBpiou 2013.

Mooa oe XIA.Eup® NMwAnoeig Anaitioeig | YNOXpPEWOEIG
ayadbov

MERIDIAN A.E. 753 319 0

KARELIA BULGARIA EOOD 20.523 5.163 0

KARELIA TOBACCO COMPANY (UK) LTD 2.188 840 0

KARELIA TUTUN VE TICARET A.S. 73 158 36

23.537 6.480 36

O1 apoIBEG TwV JIEUBUVTIKWV OTEAEXWV Kal MEA®V TNG Aloiknong Twv eTaipei®v Tou Opidou avnABav oe Eupw 2.435 xIAIGdeqg yia
Tn Xprnon 2013 évavti Eupw 2.551 xiAiadeg, yia Tn xpnon 2012, (Etaipeia 2013: Eupw 2.227 xiAiadsg, 2012: Eupw 2.342
XINIGdeg). Agv unapyxouv cuvaiiayeg Twv ETaipeiov Tou Opilou Pe Ta dieubuvTIKG OTEAEXN Kal WEAN TNG Aloiknong.

IAIEZ METOXEZ

H ETaipeia kal o1 BuyaTpikeG TG €TAIPEiEG DEV KATEXOUV IDIEC LETOXEG.

ENMENAYZEIZ

O1 npayuaTonoinBeiosg enevduaeig TNG XpNoswg aviiABav o€ Eupw 3.929 XIA. kal agpopoloav KUpiwg, g Pnxavnuara yia BeAtioon
TNG napaywyikng diadikaaoiag.

MEPIZMA

To A.Z. Tng ETaipeiag AappavovTtag un ' own Ta anoteAéoparta Tng xpnong 2013, Tnv XpnUATOOIKOVOUIKNA KaTtaoTtaon Tng Etaipeiag,
TIC NPOONTIKEG, KABWC Kal Ta dedopEVA TOU €UPUTEPOU XPNHATOOIKOVOUIKOU nepIBAAlovTog Ba npoTeivel oTnv €nopevn TaAKTIKN
levikr) SUVEAEUOn TwWV HETOXWV, Nou Ba ouykAnBei Tnv 25n Iouviou 2014, Tnv diavoun Mepiopatog, ouvoAikoU nocoU Eup®
23.460,00 xIAGdwv nou avTioToixei o€ Nodd Eupw 8,50 ava petoxr. To NpoTeivOuevo HEPIOUA, apoU agaipedei o avaloywv
®opog, ival augnuevo, 20% oe oxEon PE auTo TNG XPNong Tou €Ttoug 2012, kai diapoppwvel kabapr WePICUATIKN anddoon Tng
TA&NG Tou 4,24% pe Bacn Tn XpNUATIOTNPIAKN TIUA TNG HETOXNG TNV 31 AekeuBpiou 2013.

ZHMANTIKA TEFONOTA META THN 31 AEKEMBPIOY 2013 HMEPOMHNIA ZYNTASHZ THZ KATAZTAZHz
XPHMATOOIKONOMIKHZ OEZHZ

Aev €XoUV CUMBEl oNUavTIKa yeyovoTa, HETA TNV NUEpounvia TnG Kartaotaong XpnuaToolKoVoUIKnG ©€ang nou va ennpealouv TIG
OikovopikéG KaTaoTaoeig Tng Xpnong 2013.

‘'Onwg €Xoupe avagépel napandvw, To AloIKNTIKO ZupBoUAlo napakoAouBei Tnv €EEAIEN TNG 81EBVOUG XPNHATOOIKOVOUIKAG KPiong
Kal €ival ge B€on MPe TIG ano®Adcelg ToUu Kal Ta PETpa nou AapBavel va napepPaivel diopOwTIKA KAl va anoTpenel TIG APVNTIKES
OUVENEIEG TNG.

SUPQWVa WE TNV EKTIMNON TNG KATaoraong, Onwg SIaUOoPPWVETAl WEXPI ONMHEPa, O KABe Xwpa nou avantuocel o 'OpIAOG TNV
ENIXEIPNUATIKA Tou dpdaacn, MPoG To Napov, dev €XOUME AOYOUG va avanpoodpuOCoUpE TN OTPATNYIKM HAG WG NPOG TNV avanTuén
TV dpacTnPIOTATWY KAG, €KTOG TNG ANWNG TWV HETPpwWV, Ta onoia avaAlovtal otnv evotnta  «MAHPO®OPIEZ TTA THN
MPOBAEMNOMENH EZEAIZH TOY OMIAOY». [MioTeUoUPE OTI, NaApd TO YEVIKOTEPO OUCKEVEG ENIXEIPNMATIKO NePIBAAAOV Mou
SIaUOPPWVETAl, PE TO ONUAVTIKO CUYKPITIKO MAEOVEKTNMA, TN PEUCTOTNTA, nou J1aBétel o 'OpINoG, €ipacTe oe B€on Kal va
QVTILETWNICOUME TIG DUCUEVEIG CUVENEIEG TNG KPIONG, aAAG Kal va eKPeTAAAeUBoUNE TIG Eukalpieg nou napouacialovTal.

AOIMA OEMATA

And 1 Iavouapiou 2013, n Aioiknon anopacice, yia AOyoug KaAUTEPNG ANEIKOVIONG TNG XPNHATOOIKOVOUIKAG €nidoong Tou Opilou/
ETaipeiag otnv KaTtdotaon ZuvoAikwv Ecodwv, Tnv availuon Twv €€0dwv KaTa Asitoupyia avTi Kata ¢uaon. Ta CUyKpITIKA GTolIXEia
TNG NponyoUpevng Nepiddou €xouv avapoppwdei avTioTolxa yia AOyoug oUyKpIGINOTNTAG.

Eni Twv akivATWOV Kal pnxavnuatwv Tng ETaipeiag ugiotavral npoonueiwoel ouvoAlikol Uwoug Eupw 59.057 xiIAiadwv, yia
eEao@alion Tou Anpoaciou €vavTi Tou EidikoUu ®opou Katavalwong.

KaAapara 27 MapTtiou 2014

H Mpoedpog Tou A.Z.
BikTwpia .Kapehia
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EMNEEHITHMATIKH EKOEZH NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
THZ KAMINOBIOMHXANIA KAPEAIA A.E. ZYM®QNA ME TO APOPO 11a N. 3371/2005

H napouca enegnynuarikn €kBeon Tou AloiknTiKoU SUPBouAiou (¢’ €EAg A.Z.), Npog TNV TakTIKr FevIKr SUVEAEUON TWV HETOXWV
Mg KAMNOBIOMHXANIA KAPEAIA A.E. (n “ETaipeia”), nepiEXel avaAuTIKEG MANPO@oOpPIeG avagopikd He Ta InTnPata Tng
napaypagou 7 Tou apbpou 4 Tou N. 3556/2007.

I. AlGpOpwon peTOXIKOU KeQaAaiou TnG ETalpeiag

To MeTtoxik6 KepaAlalo Tng Etaipeiag avépyertar oe Eupw 21.252.000 (Eupw €ikool éva ekatoppUpia 8lakooieg nevivTa duo
XIN1adeg), diaipoupevo og 2.760.000 (dUo ekaToppUpla enTakoaleg eEAVTA XIAIAJEG) KOIVEG HETA WHPOU LETOXEG, OVOUACTIKAG aiag
Eupw 7,70 (Eupw enta kai gBdopnvTa AenTtd) n kabe pia. O1 peToxég Tng ETaipeiag, oto oUVOAOG Toug, €ival €I0nNYPEVEG, NPOG
dianpaypdareuon, otnv Ayopd Afiv Tou XpnuaTiaTrpiou ABnvov.

Ta dikaiwpaTa Twv PETOXWV TnG ETaipeiag, nou nnydlouv anod Tn PETOXN TNG €ival avaloya Pe TO NOCOOTO TOU KepaAAaiou, OTO
onoio avTioToixei n kataBAnuévn aia Tng peToxng. KaBe petoxn napéxel o6Aa Ta dikaiwpata nou npoPAEnsl o VOMOG Kal To
KATaoTaTIKO TNG, Kal €101KOTEPA:

e To dikaiwpa eni Tou PepiopyaTog and Ta €TNoIA N Ta KATa Tnv ekkadapion képdn Tng ETaipeiag, wg nocootd 35% Twv kabapwv
KePdWV, WETA TNV agaipeon Povov Tou TakTikou AnoBesuatikoU diaveépeTal anod Ta kEPSn KABe Xprong oToug PETOXOUG WG NpWTO
MEpIOHa, ev n Xopnynon nNpocBeTou depiopaTog anogaciletal and Tn TakTikn Fevikn Zuvéleuon. Mépiopa dikaioUTal Kabe
METOXOG, KaTa TNV nuepounvia npocdiopiopol SiKaloUXwV HepioPaTog. To PEpIOPa KABe PETOXNG KATaBAAAETAl OTO HETOXO EVTOG
TWV VOMIHWV npoBeopiwyv, and Tnv nuepounvia Tng TakTIKNG lMevikAG SUVEAEUONG TwV METOXWV MOU EVEKPIVE TIG ETNOIEG
OIKOVOWIKEG KATaoTaoelg. O TPOMNoG Kal 0 TOMNog KataBoAng avakolvwveTal Jéow Tou Tunou. To dikaiwpa gionpa&ng Tou PEPIOUATOG
napaypdageTal kai To avTioTolXo Noad NePIEPXETAl OTO ANHOCIO, HETA TNV NAPEAEUON 5 TV and To TEAOG TOU £TOUG, KATA TO OMoio
€ykpiBnke n diavopr Tou ano Tnv TakTikn Mevikh Zuvéleuon Twv MeToOXwV.

e To dikaiwpa avaAnyng TngG €10popag, Kata Tnv ekkabdapion r), avTtioToixa, TNV anocBeon Ke@aAaiou Nou avTIoTOIXEl OTn WETOXN,
€pOooV auTo ano@acicbei and Tn Mevikn SUVEAEUON TwV METOXWV.

e To dikaiwpa npoTiunong, og kKGBe au&non Tou PeToXIKoU KepaAaiou TnG ETaipeiag, Ye HETPNTA Kal TNV avaAnyn VEWV PETOXWV.

e To dikaiwpa AAWNG avTiypa@ou TWV OIKOVOUIK®V KATAOTACEWV KAl TWV EKBECEWV TWV aVEEAPTNTWY OPKWTWV EAEYKTWOV KAl TOU
AloiknTikoU ZupBouliou Tng ETalpeiac.

e To dikaiwpa ouppeToXAG oTtn levikn Zuvéleuon Twv MeToxwv, To onoio e€sidikeUsTal ota €ENG emiYépoucg dikalnpaTa:
Nopigonoinong, napouciag, CUPMETOXAG OTIC oulnThoelg, UNoBOANG NPoTAcswV O B£uara TnG nuepnolag dIataéng, KaTaxwpnong
TWV anOWEWV OTA NPAKTIKA KAl Yhpou.

e H levikn ZuvéAeuon Twv PETOXWV TNG ETaipeiag diatnpei OAa Ta diIkaiwPATA TNG, KATa Tn SIApKEIa TNG eKKaBapiong (oUPPWva pe
Tnv napayp. 3 Tou apBpou 40 Tou KaTaoTaTikoU Tng). H eubuvn Twv peTdXwv TnG ETaipeiag nepiopileTal oTnv ovopaoTikn a&ia Twv
HETOXWV MOU KATEXOUV.

II. Nepiopiopoi oTn peTaBifaon Twv peToX®V TNG ETaipeiag

H petaBipaon Twv peToxwv Tng ETaipeiag yiverar onwg opilel o Nopog kal dv u@ioTavTal €K TOU KATaoTdaTIKoU TG NEPIOPICHOi aTn
peTaBiBaaor Toug, dedOPEVOU PANIOTA OTI MPOKEITAl YIA GUAEG HETOXEG EICNYHEVEC OTO XpnUaTioThpio ABnvav.

III. ZNUAVTIKEG AUECEG ) EJHECEG CUHUHETOXEG KATA Tnv €vvola Tou MN.A. 51/1992

Yndapyouv PePoVwHEVOl PETOXO! (PUOIKA NpOowWNa), Mou KAaTEXouv APEDa, NoocooTO PEYaAUTEPO and 5% Tou cuvoAikoU apiBuou
TWV PeTOXwv TNG ETaipeiac.

IV. METOXEG NAPEXOUOEG £151KA BIKAIMUATA EAEYXOU

Aev ugioTavTal JETOXEG TNG ETaipeiag nou napEXOUV OTOUG KATOXOUG TOUG €101KA JIKAIWUATA EAEYXOU.

V. MNepilopioHoi 0TO JiKAiOpa WYRPpou

To kaTacTaTikd TnG ETaipeiag dev npoBAENEl NEPIOPIOKO TOU JIKAIMPATOG WHPOU TWV HETOXWV, EKTOG AV Ol HETOXOI GTOUG OMoioug
Xopnyeital anod 1o apBpo 12 Tou kataoTaTikoU To dikaiwpa va ekA&youv WEAN Tou A.Z., aoKAOOUV TO JIKAiWMNa TOUG auTo, onoTe d€
dIkaloUvTal va CUPHETACXOUV OTN WNpo®opia yia TNV €KAoy TwV UNOAOINWY PHEA®Y Tou A.3.

VI. Zuppwvieg HeTa§U MeTdoxwv TnG ETaipeiag

Aev gival yvwotr otnv ETtaipeia n Unap&n CUPQWVIOV HETAEU TwV WETOXWV TNG, Ol OMOIEG CUVEMAyovTadl NeEPIopIoUoUG OTn
MeTaBiBacn Twv PETOXWV TNG I OTNV AoKNoN TwV JIKAIWKATWY WYHPOU Nou anoppeouV ano TIG HETOXEG TNG.

VII. Kavoveg 310pICHOU Kal avTIKaTaoTaong HEA®V A.Z. Kal TPONOMNOoiNoNG KATACTATIKOU

O1 kavdveg nou NpoBAENEl To KATAOTATIKO TNG ETalpeiag yia To d310pIoud Kal TNV avTikataoTaon TwV PEA®WV Tou A.3. TnG Kal Tnv
Tpononoinon Twv diatagewv Tou dev diagoponoiouvTal anod Ta npopAenopeva otov K.N. 2190/1920.

10



KATINOBIOMHXANIA KAPEAIA A.E.

VIII. Appod10TnTa TOU A.Z. Yia TV £€K300N VEWV 1) YIa TV ayopd 153inv HETOX®V

SUp@wva pe TIg diaTa&eig Tou apbpou 13 nap. 1 ortoix. (B) Tou K.N. 2190/1920, To A.Z. Tng ETaipeiag €xel To dikaiwua, KATonv
OXETIKNG anopaong TngG Mevikng ZuveAeuong TwV MeTOXwWV NOU UMOKEITAl OTIG dIaTUNWOEIG dnpoaioTnTag Tou apBpou 7B Tou K.N.
2190/1920, va au&avel To PETOXIKO KePAAaio TnG ETaipeiag pe Tnv €kdoon VEWV HETOXWV, HE ANOMACn Tou nou AapBaveral pe
nAgioyn®ia TouAdxioTov Twv dUo TPITwV (2/3) TOU OUVOAOU TwV PEAMV TOU. TNV MEPINTWON AUTH, TO PETOXIKO KEPAAAIO HMOPEI
va au§averal PEXPI To MOCO TOU KePAAdiou mou eival kaTaBAnuevo kaTtd Tnv nuepopnvia nmou xopnynbnke oto A.Z. n &v Adyw
eEouaia ano Tn levikr Zuvéleuon Twv MeToxwv. H wg avw €€ouaia Tou A.Z. pnopei va avavewveral anod Tn Fevikn ZuvéAeuon Twv
METOXWV YIa XPOVIKO diaoTnua nou dev unepPaivel TNV NEVTAETIA yIa KABE avaveéwaon.

IX. ZnUavTikEG CUNPWVIEG Nou £xel ouvawel n Etaipeia kal ol onoieg TiOevral o€ 10XU, TpononoloUvTal i Affyouv o€
nepintwon aAAayng otov £Aeyxo TnG ETaipeiag, karoniv dnpooiag npoTacng, Kdl Ta anoTeEA£oHATAd TNG CUHPWVIAG
auTiG, EKTOG €av, £§’ aitiag TNG PUOE®G TNG, N dnHooionoinon TnG cudPwviag 6a npokalovos coBapn {nuia yia Tnv
ETaipeia.

Aev uioTavTal CUPQPWVIEG, Ol onoieg TiBevTal og 1I0XU, TpornonolouvTal f Afyouv o€ nepinTwan aAAayng otov éAeyxo Tng ETaipeiag
katoniv dnuoaciag npdTaongc.

X. ZUHQP®VIEG HE HEAN Tou A.Z. | TO NPpoocwWMNIKO TnG ETaipeiag

Aev unapxouv CUpPwVieg TNG ETaipeiag pe péEAN Tou A.Z. TNG N HE TO MPOCWNIKO TNG, Ol onoieg va npoBAénouv Tnv kaTtaBoAn
anolnuiwong, €131kaG o€ NEPINTWAON NAPAiTNoNG f anoAucng Xwpic BAcipo AGyo ) TEpHATIOWOU Tng BnTeiag | TG anacyxdAnong Toug
eEaitiag dnuoaciag npoTacnc.

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ (N.3873/2010)

H Etaipikfy AiakuBépvnon avagéperal o éva oUvoAo apx®v e BAon To onoio €niIBIWKETAl N €napkng opydvwon, AsiToupyia,
dloiknon kal €Aeyxog MIag €niXEipnong, We PakponpoBeopo oTOXo TN WeylioTonoinon Tng a&iag Tng kal Tn dilapuAagn Twv Evvouwv
OUHQEPOVTWV OAWV 00wV GuvdEovTal | auTnyv.

Ztnv EAANGda, To nAadicio €Talpikng SlakuBEPVNONG €xel avanTuxBei KUpiwg PHECW TNG UIOBETNONG UMNOXPEWTIKWV kavovwy (K.N.
2190/1920, N. 2778/1999, N. 3016/2002, N. 3693/2008, N. 3873/2010, N. 3884/2010, k.A.n.).

O Kwdikag ETaipikng AlakuBépvnaong (kahoUpevog epeEnc o «Kwdikag») nou uloBeTnoe n ETaipeia BacioTnke otov Kwdika ETaipikng
AlakuBépvnong nou ouveéTage o ZEB yia TIG eionyuéveg eTaipeieg, oTic ApxéG ETaipikng AlakuBépvnong Tou 0.0.3.A. nou
dnuoaoielTnkav 1o 2004, kaBWG Kal OTIG YEVIKWG NapadedeyUEVEG ApPXES €TAIPIKNG dlakuBEPvNonGg nou epappodlovTal evrog Tng
Eupwnaikng Koivotntag. O Kwdikag auTog BpiokeTal oTov 10TOTONO TnG ETaipeiag, otnv katwbi nAekTpovikn Sieubuvon:
www.karelia.gr

KQAIKAZ ETAIPIKHZ AIAKYBEPNHZHZ
«KAMNOBIOMHXANIA KAPEAIA A.E.»

EIZAIrQrH

O napwv Kwdikag ETaipikng AlakuBépvnong ouvTaxdnke ano Tnv «KANNOBIOMHXANIA KAPEAIA A.E.» kal nepiAappavel To cUvoAo
TWV NPAKTIKWV €TAIPIKAG dlakuBEpvnaong nou epapuodel n ETaipeia Tooo kat’ enitayn Tng Keipevng vopoBeaiag (K.N. 2190/1920, N.
2778/1999, N. 3016/2002, N. 3693/2008, N. 3873/2010, N. 3884/2010, k.A.n.) 600 KAl KATA Tn oUVAON NPAKTIKA TNG.

Ma Tnv Kataypagn Twv NpakTik®v autwv, n Etaipsia Baciotnke otov Kwdika ETaipikig AlakuBEpvnong nou cuveTage o SEB yia Tig
Eionyuéveg Etaipeieg, oTic ApxéG Etaipikng AlakuBépvnong Tou O.0.Z.A. nou dnuooisutnkav To 2004, kabwg Kal OTIC YEVIKWG
napadedeyUEVEG ApXEG €TAIPIKNG dlakuBEpvNONG nou epapuolovtal evrog TnG Eupwnaikng KoivoTnTac.

Skondg Tou napdvTog KWdIka eival va npowbnosl Tnv kaAn diakuBépvnon, HME Tnv nenoibnon OTI €10l Ba evioXuBei n
HakponpdBeoun emiITuxia Kalr avraywvioTikoTnTa Tng ETaipeiag. EidikoTEpol oTOX0lI Tou KwdIKa €ival n gvioxuon Tou €nonTikoU
poAou Tou A.Z., n BeATiwaon TNG NANPOPOPNONG TWV HETOXWY, N EVIOXUON TNG CUMMETOXNG TOUG O€ £TAIPIKEG UNOBEDEIC, KABWG Kal
n uloBeTnon diagaveiag kai £ykaipng nAnpo@opnong. TéAog, oTdxog Tou eival n dnuioupyia evog npooBdaciyou Kal katavonTou
oucoThANaTog Asiroupyiag Tng ETaipeiag, npog anoTeAEouaTIK CUPHOpQwWon Tng ETaipeiag pe TiIg enmitayeg Tou veoouoTtatou N.
3873/2010 o onoiog evowpaTwoe otnv EAANVIKN €vvoun TaEn Tnv odnyia 2006/46/EK Tou Eupwnaikol KoivoBouAiou.

MEPOZ A’
Fevikég apxég

I. POAOG kal apHodI0TNTEG TOU AIOIKNTIKOU ZupBouliou (oTo €€rg 1o “A.2.")

To A.Z. Npénel va AoKel ANOTEAEOUATIKA TOV NYETIKO TOU POAO Kal va SIeuBUVEl TIG ETAIPIKEG UNOBETEIG NPOG OPENOG TNG
ETaipeiag kal OAwV Twv WETOXWV, d1acpaAifovTag TNV Epapuoyn TG ETAIPIKNAG OTPATNYIKNAG. AkOua, npénel va diacealilel Tn dikain
Kal I00TINN PETAXEIPION OAWV TWV PETOXWV, CUMMNEPIAAUBAVOUEVWVY TWV HETOXWV HEIOWNPIAg Kal Twv aAAodanwyv HETOXWV.

KaTd Tnv ekTéAEON TWV KABNKOVTWY Tou, To A.Z. AauBdavel un’ oyn Tou Ta WEPN, TWV OMOoiwV Ta CUM@EPOVTA ouvdEéovTal e
ekeiva Tng ETaipeiag, onwg sival ol NeAATeg, ol MIOTWTEG, 0l €pyalOPEVOl Kal Ol KOIVWVIKEG OUadeg nou ennpealovral APesa ano Tn
Aeiroupyia Tng ETaipeiag. O1 KUPIEG, PN EKXWPNTEEG ApHODIOTNTEG ToU A.Z. nepIAapBavouy Tnv:

e 'EYKPION €MIXEIPNOIAKWV OXediWV, KABwG Kal TN AfWn ano@acewyv Kal TNV nNpayuaronoinan €ionynoswv yia Weifoveg
KEPAAQIOUXIKEG danAveG, EEQYOPES, CUYXWVEUOEIG KAl EKMOINTEIG,

e eniAoyn kai, 6rnoTe xpelaleral, TNV avTIKATAOTACN TWV EKTEAECTIKWV HEAQV TOU,
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e dlao@aAion Tng a&lonmioTiag TwV OIKOVOMIKWV KATAOTACOEWV Kal oTolxeiwv Tng ETaipeiag, Twv ouoTnudTwV
XPNHATOOIKOVOUIKNG MNANPOQPOPNONG KAl TwV OTOIXEIWV Kal NANPOQOPI®V nou AdpBavouv dnupocioTnTd, Kabwg kai Tn
31a0@AAIon TNG ANOTEAEOUATIKOTATAG TWV CUCTNHATWY E0WTEPIKOU EAEYXOU,

o 31a0QAAION AnNOTEAEGUATIKNAG CUPHOPPWONG TNG ETalpeiag pe oXeTIkoUG VOUOUG Kal Kavoviopoug,

e €uUBUVN ANWNG OXETIKOV ano@AcswV Kal TNV napakoAouBnon TnG anoTEAECUATIKOTATAG TOU OUCTAHATOG dIoiknong TG
ETaipeiag, oupnepiAapBavopévay Twv d1adikagi®v Afywng anopacewyv kal avabeong Eouoiwv Kal KankovTwy o aAAa
OTEAEXN, Kal

e dlaTUunwon, diadoaon Kal epappoyn Twv Bacik®wv agimv kal apxwv TngG ETaipgiag nou diEnouv Ti¢ OXECEIG TNG We OAa Ta
HEPN, TWV OMoiwv Ta CUP@EPOVTA ouvdEovTal He auTd Tng ETalpeiac.

II. MéyeOog kai cuvOeon Tou A.Z.

To pEyeBoG kal n oUvBeon Tou A.Z. MpENEl va €MTPENOUV TNV ANOTEAECHATIKR AOKNON TWV aPHOdIOTATWY TOU Kal va
avTikatonTpifouv To HEyeEBoG kal Tn dpacTtnpioTnTa TnG enixeipnong. To A.Z. npénel va xapakTnpiletar and uwnAd eninedo
akepaldTNTag kar va OIaBETel MOIKIAOJOPPIa YVMOEWY, MPOCOVTWV Kdl €UNEIpiag, MOU va avTanokpivovTdl OTOUG ETAIPIKOUG
OTOXOUG.

III. POAOG Kal anaITOUHEVEG IBIOTNTEG ToU Mpoédpou Tou A.Z.

O MNpodedpog npoioTaTtal Tou A.Z. 'EXel TIG appodidTNTEG Tou KaBopiopoU Tng nuepnalag diata&ng, Tng diac®AaAiong TG KaAng
0pYavwong TwV €pyaci®v Tou A.Z., adAAd Kal TNG anoTeAEONATIKNAG SIEEaywyng TWV CUVEDPIACEWY TOU.

IV. KaBfkovTa kal CUHNEPIPOoPa HEA®V Tou A.Z.

KaBe péAog Tou A.Z. €xel unoxpewaon nioTng otnv Etaipeia. Ta péAn Tou A.Z. evepyoUv HE AKEPAIOTNTA KAl NPOG TO CUHUPEPOV
TnG ETaipeiag kal d1a@uAGCOooUV TNV EUNICTEUTIKOTNTA TWV W dnNUociwg dIaBEoipwy NANPOPOpPINV. Asv £XOUV OXECN AVTAYwVIOHOU
pe Tnv ETaipeia kal ano@elyouv kaBe B&on rn dpacTnploTNTa nou dnuioupyei R gaiveral va dnuioupyei ouykpouon avaueca ora
NPOOWNIKA TOUG CUMQEPOVTa Kal ekeiva Tng Etaipeiag, oupnepidappavopévng Tng Katoxng 0éoswv oto A.Z. avTaywvioTIKWV
ETAIPEIDV, XWPIC TNV adeia Tng Mevikng SuvéAleuong. Ta WEAN Tou A.Z. GUVEICPEPOUV TNV EUNEIpia TOUG KAl APIEPOVOUV OTd
KaBnkovTd Toug TOV avaykaio Xpovo Kdl TNV anapaitnTn npoooxr. TEAog, Ta YEAN Tou A.Z. Npénel va endIKOUV VA CUHHETEXOUV
o€ OAEG TIG ouvedPIAoEelg Tou A.Z., KaBWC Kal TwV ENITPON®V, OTIG OMNOIEG auTA TuXOv TonoBeToluvTal.

V. EmiAoyn peAw@v Tou A.Z.

H emAoyn Twv peA®v Tou A.Z. yiveTal KaTd Tpono woTte va diac@aAiletal n opaAn diadoxn TWV PEA®V TOU HE OKOMO TN
HakponpdBeoun eniTuxia TnG enixeipnong.

VI. AsiToupyia Tou A.Z.

To A.Z. OUVEPXETAI UE TNV ANAPAITNTN OUXVOTNTA, WOTE VA EKTEAEI ANOTEAEOHATIKA TA KABRKOVTA TOU.

VII. A§loAdynon Tou A.Z.

To A.Z. a§loAoyei TNV anoTEAECNATIKOTATA TOU OTNV EKNANPWON TWV KABNKOVTWY TOU.
VIII. Z00TNHA ECWTEPIKOU EAEYXOU

To A.Z. napouaidlel OTOUG METOXOUG Kal TO KOIVO Wia oagr a&loAdoynon Tng npayudTikng 8€ong Kal Twv MpoonTIKWV Tng
ETaipeiag, kal diao@aAilel Tnv a&ionioTia TwV OIKOVOMIK®V KATAOTACEWV Kal TNV opBoTnTa TWV aVAKOIVWOEWYV, OMoU auTEG
snBailovral.

To A.Z. diatnpei €éva anoTeAEoPATIKO OUCTNHA E0WTEPIKOU EAEYXOU, HE OKOMNO TNV 31ACPAAICN TWV NEPIOUCIAKWY OTOIXEIWV TNG
ETaipeiag, kabwg Kalr Tov €VTOMIOPO Kal TNV aVTIUETONION TWV ONPAvTIKOTEPWV KIvOUvVwy. Eniong To A.Z., napakoAouBei Tnv
€QApUOYN TNG ETAIPIKNG OTPATNYIKNAG Kal TNV €nave&eTalel, avaokomnei Toug KUPIOUG KIVOUVOUG MoU avTIMETwNIZEl n enixeipnon kai
TNV ANOTEAECUATIKOTNTA TOU GUOTNUATOG ECWTEPIKOU €AEYXOU, OOV apopda aTn diaxeipion Twv ev Adyw KIvoUvwyv. To A.Z. €niong,
péow TNG Emitponng EAéyxou (epodoov €xel ouoTaBei TETola €niTponn), avanTUCOOEl AUECN KAl TAKTIKN €NA® HE TOUG TAKTIKOUG
EAEYKTEG, MPOKEINEVOU va AQPBAVEI TAKTIKN EVNHEPWON and TOUG TEAEUTAIOUG OE OXEON WE TNV OPBON Kal anoTEAECUATIKN) AOKNON
TNG ETAIPIKNG EMNIXEIPNONG.

IX. Eninedo kai 31apOpwon TwV apoifov

To eninedo kai n d1GpBpwon Twv apoifwv Twv MEA®V Tou A.Z. oToxeUouv oTnv npoaddnkn a&iag otnv ETaipeia pe TIg
IKAVOTNTEG, TIG YVWOEIG KAl TNV guneipia Toug. To Uwog Twv apoifwv kabopileTal o avTioToiXia PE Tn OUVEIOPOPA TOug oTnv
ETaipeia.

X. H Fevikn ZUVEAEUON TOV HETOXWV

To A.Z. diao@alilel OTI n npostoipyacia kai n die€aywyrn TG FEeVIKNG SUVEAEUONG TWV HETOXWYV, OIEUKOAUVOUV TNV
anoTeAECUATIKN AOKNON TwV JIKAIWHATWY TWV HETOXWYV, Ol ornoiol Ba evnuepwvovTal, cUPNPWva Pe Ta 6aa npoBAEénovTal anod Tn
vopoBeaia, yia 6Aa Ta Béuata nou OXeTICOVTAl PE TN CUMMETOXN TOUG OTn Mevikr) SUVEAEUON, CUPNEPIAAUBAVOUEVWY TWV BEUATWV
nuepnaolag d1atagng kai Twv dIKAIWPATWY Toug KaTd Tn Fevikn Zuvéleuon. To A.Z. JIEUKOAUVEI, EVTOG TOU NAQICIOU TWV OXETIKWV
KATAOTATIK®OV NPOBAEWEWY, TN CUUHETOXN TWV HETOXWV OTn Mevikh SUVEAEUON, Kal €I0IKOTEPA TWV HETOXWV Helowneiac. To A.Z.
a&lonolei Tn Mevikr ZUVEAEUON TWV HETOXWV YIa va JIEUKOAUVEI TOV OUCIACTIKO KAl avolkTo diaAoyd Toug pe Tnv ETaipsia.
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MEPOZ B’
To A101kNTIKO ZUupBoOUAIO
I. Zkonog

MpwTIOTN UNoXPEwaon Kal kadnkov Tou A.Z. ival n diapkng emdiw&n Tng evioxuong Tng Hakpoxpoviag oIKOVOUIKNG agiag Tng
ETaipeiag kal n npodacnion Tou YeVIKOU £TAIPIKOU CUNQPEPOVTOG. To A.Z., evepywvTag guAAoyikd, gival apuodio va diaxeipiderail Tig
ETAIPIKEG UNOBECEIG, AaPBAVOVTAG KAl EKTEAWVTAG ANOPACEIG OXETIKEG HME UAIKEG Kal VOMIKEG NPA&elg, KaBWG Kal va EKNPOCWNEI
Tnv ETaipeia, dikaoTika kal €Ewdika, dnAadn TeAwvTag vopikéG npa&eig, dikalonpa&ieg, olovei dikalonpa&ieg kal d1adIKAOTIKEG
npa&eig. EEaipeon ouvioToUv Ta B€UaTa Nou undayovTal GTNV AnoKAEIOTIKN apuodioTnTa TnG MEVIKNG ZUVEAEUONG TWV WETOXWV. EE
aAllou, To A.Z. £€xel Tn duvaTdTnTa va diopilel unokaTaoTara opyava, yia To gUVoAo ) HEPOG TNG dpaaTnpldTNTAG Tou.

II. Méye0og kal SUvOeon

1. H Etaipeia dioikeital and A.Z. nou anapTiletal and névre (5) kat’ eAaxioto kal enTd (7) kat’ avwTaTo 6pio PEAN, Ta
onoia ekA&yovTal ano Tn Mevikr ZUVEAEUON TWV HETOXWV.

2. Ta péAn Tou A.3. gkA€yovTal anod Toug PETOXOUG We MEYIOTN OnTeia névre (5) €T@V, XWPIC OJWG va anokAeieTal n
€navekAoyn TouG. S€ NepinTwaon nNou Péoa oTnv napandvw nevrasTia dev ekAeyei veéo A.Z. n BnTeia Twv PEA®V auTou, SI0PICHEVWV
Kal EKAEYMEVWYV, MAPATEIVETAI PEXPI TNV NPWTN WETA TNV nNdpodo Tng nevraeriag Mevikn ZuvéAeuon nou Ba ekAéEel To A.Z., TnG
enTeiag un duvauevng va unepPei Tnv e€acTia.

3. Eav Aoyw BavaTou, napaitnong r and onoiovdnnote AOyo €kNTwong kevwOei B€on cupBouAou, ol de cUuBouAol Mou
anopévouv gival TouhdyioTov névTe (5), dev gival UNOXPEWTIKNA N AVTIKATAOTACH AUT®V I auToU Mou anoxwpenoav, aiAd yi’ autnv
Kpivel To A.Z. kal npoBaivel ¢’ autnyv, €av To vouilel okoniyo.

4. Eav opwg avTiBeTa €&’ aitiag auThng TNG anoxwpnong o aplBuog Twv ev evepyeia oUPBOUAWV neplopileTal KATw anod Toug
névre (5), TOTe To A.Z. unoxpeoUTal va €kAEEEl APECWG NPoowpIvoUg ) NPoowpIvo cUBoUAI0 O avTIKATAOTACN AUTWV R auTou
nou anoxwpnoav. H ekAoyr auTtr npénel va kupwBei and Tnv npwtn Mevik ZuvéAeuon Twv HPETOXwWV nou Ba cuykAnBei. Ol
oUpBouAoI nou dlopioTnkav yia TNV avanAnpwon aAAwv napapévouv oTnv unnpecia Tov undAoino Xpovo Tng BnTeiag autwv nou
TOUG avanAnpwoav.

5. Eav n ekAoyr Twv CUPBOUAWY, CUNP®VA PE NPOoNyoUHEVN Napaypa®o, Tuxov dev enikupwBei and Tnv Mevikr ZuvéAeuon
TWV HETOXWV, Ol NPAEEIC TWV CUKBOUAWY AUTWV NAPAPEVOUV EYKUPEG KAl I0XUPEG.

6. TNV nepinTwaon d€ NMou 0 ApIBPOG TWV EVAMOMEIVAVTWV CUPBOUAWYV gival KaTWTEPOG Twv Tpiwv (3), To A.Z. npopaivel
apeoa otn oUykANon Mevikn SUVEAEUONG, HE ANOKAEIOTIKO OKOMO TNV €KAoy véou A.3..

7. To A.Z. ekA&yel ano Ta PEAN Tou Tov Mpoedpo, €vav AvTinpoedpo kal evav AlcubuvovTta Zuppoulo. Or 1810TNTEG Tou
Mpogdpou 1 Tou AvTinpoédpou kal Tou AleuBUvovTog SupBoUAou dev amnokAeieTal va oupninTouv oto idlo npocwno. ‘OTav o
MNpodedpog anoucialel i KWAUETal, Ta KABAKOVTA TOU aoKei 0 AvTInpoedpoc.

8. To A.Z. anoTeAeiTal anod eKTENECTIKA KAl PN EKTEAEOTIKA HEAN. O apiBPOG TWV WN EKTEAECTIKWV PEAWV TOU eV NpENEl va
gival JIkpdTEPOG Tou 1/3 Tou ouvoAikoU apiBpoU Twv PEA®V Tou. MeTa8U TwV Hn EKTEAECTIKWV PEAWV TOU MPEMEl va unapxouv dUo
TouAdyioTov aveEdptnTta MPEAN. H Unap&n Oe avefapTnTwv peAwv dev €ival unoxpewTikn, O0Ttav oTto A.Z. opifovTal pnTd Kal
OUHHETEXOUV WG HEAN EKNPOCWNOI TNG HEIOWNPIAG TWV HETOXWV.

Snuepa, oto A.Z. TnG ETaipeiag, petéxouv Tpia (3) Un eKTEAEOTIKG PEAN, €K Twv onoiwv Ta duo (2) sival aveEapTtnTa, Kal
300 (2) ekTeAe0TIKG HEAN.
9. Ta aveEApTnTa Pn eKTEAEOTIKA PEAN Tou A.Z., €ival anaAAaypéva anod ouykpoUOEIG CUNpEPOVTWY e TNV ETaipeia.

KaTta Tn diapkeia TnG OnTeiag Toug, Ta avegapTnTa Wn eKTEAEOTIKA WEAN, €@’ GOOV TETOIA UNAPXOUV, DEV EMITPENETAl VA KATEXOUV
nooooTd peyaAuTtepo Tou 0,5% Tou WETOXIKOU KepaAaiou Tng ETaipeiag, oUTe va €xouv oxeon €Eaptnong pe Tnv ETaipeia f pe
npdéowna nou cuvdsovTal Pe autrv. Ta ave€aptnta peAn diopilovtal and Tn Mevikh SUVEAEUON TWV HETOXWV.

270 nAaiolo Tou kaBopiopou TnG avegapTnaiag Twv PeEA®V Tou, To A.Z. Ba npenel va Bewpei 0TI oxéon €§ApTnongG undapxel, 6Tav To
MEAOG:

e AlaTnpei enixeipnuaTikn ) AGAAn enayyeApaTikn oxéon pe Tnv ETaipeia ) pe ouvdepévn WE aQuTh EnIXEipnon Kata Tnv
€vvola Tou apBp. 428 nap. 5 Tou K.N. 2190/2910, n onoia oxéon and Tn QUON TNG €nnpedlel TNV ENIXEIPNKATIKN TNG
dpacTnpidTNTa, oTav 18iwg €ival onUavTikog NpounBeuTnG 1 NEAATNG TnG ETaipeiag,

. Eival npdedpog Tou A.Z. 1} dieubBuvTIKO OTEAEXOC TnG ETaipeiag, kabBwg kal €av €xel TIC WG avw I0I0TNTEG N €ival
EKTEANEDTIKO PEANOG TOUu A.Z. ot ouvdepévn Pe Tnv ETaipeia enixeipnon kata Tnv évvola Tou apbp. 42¢ nap. 5 Tou K.N.
2190/1920 1 diaTnpei oxeon €5apTNHEVNG N EUMIGONG eVvTOANG Ke TNV ETaipeia 1 TIG OUVOEUEVEG IE QUTNAV EMIXEIPNOEIG.

e 'Exel ouyyévela pEXpl OeuTepou Babuol n eival oUJUyoG eKTEAECTIKOU MEAOUG Tou A.3. ) SIEUBUVTIKOU OTEAEXOUG N
HETOXOU MOU GUYKEVTPWVEI TNV NAEIoWn®ia Tou PeToXIKoU KepaAlaiou TngG ETaipeiag fij cuv3ePEVNG e AQUTAV EMIXEIPNONG
KaTa Tnv €vvola Tou apBp. 42¢ nap. 5 Tou K.N. 2190/2910.

e  'Exel diopioTei oUP@wva pe To apbp. 18 nap. 3 Tou K.N. 2190/1920.
o  'Exel dIaTEAEOEI €VTOC TWV TeAeuTdiwv TPIWV (3) €TWV TAKTIKOG €AeYKTNG TnG ETaipeiag rj BuyaTtpikng Tng f €raipog n

UNAAANAoG enixeipnong Nou Napexel UNNPecieg TakTikoU eAéyxou oTnv ETaipeia r) Buyarpikn Tng.

10. H dnAwon eTaipikng diakuBEpvnong nepiAapBavel NANPOPOpPIeG OXETIKA HE Tn oUvBeon Tou A.Z., kabwg kal Ta
ovopara Tou Mpogdpou Tou A.Z., Tou AvTinpoédpou, Tou AlEuBUVOVTOG SUNBOUAOU, AAAG Kal TWV NPOESPWY TWV EMITPOMNWV TOU
A.Z. (BA. kaTwTEpw VI) Kal Twv geAWV Toug. Eniong, otn dnAwon €Taipikng diakuBEpvnong Npénel va yvwaTonoleital n S1IapKeia TnG
enTeiag Twv peAwV Tou A.3. .
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III. Zuvedpiaoceig kal AsiToupyia

1. To A.Z. ogeilel va ouvedpidlel otnv €dpa Tng ETaipeiag, kAbe (popd Mou o VOUOG, TO KATACTATIKO N Ol avAyKeg TNngG
ETaipgiag To anaitouyv.

2. 3TIc ouvedpiacelg Tou A.Z. npoioTtatal o npoedpo¢ autou, o onoiog dUvartal va opilel €&va npdéowno, 1Kavo,
€EeIdIKEUPEVO Kal EUnelpo, nou Ba aokei kadrikovta MpappaTéa Tou A.Z. (€TalpIkog MpappaTéag).

3. To A.Z. BewpeiTal 6TI BpiokeTal oe anapTia kal cuvedpialel £ykupa OTav napioravrai r avrinpoowneguovTdl ¢’ auto To
HIOO Kal €vag akopa and Toug CUMBOUAOUG, MOTE OPWC O aplBuog Twv cupBoUAWY Mou gival NapovTeg dev WMopei va sival
HIKpOTEPOG anod TpeiG. Ma va Ppebei o apiBuodC anapTtiag napaAsineral To KAAopa nou Tuxov npokunTel. OI anoQacelg Tou A.Z.
AapBdavovTal ge TNV anoAuTn NAsioyn®ia Twv JEA®V Nou €ival napodvTa Kal avTinpoowneuovTal.

4. MNa Tig ouvedplaoceig Tou A.Z. Kal TIG anopAceig Tou TnpoUvTal NPakTikd, Ta onoia ypagovTal ato BIBAio nou Tnpeital
€101ka yI' auTd, unoypdgovTal d€ ano Tov npoedpeliovTa Kai Toug cupBoUAoug nou napioTtavral. Kaveig oupBoulog n avanAnpwTng
dev €xel To dikaiwpa va apvnBei TV unoypagn TV NPakTIKOV TNG ouvedpiaong, oTnv onoia NfRpe HEPOG, £xel dikaiwha OpwG va
{nTnoslI TNV avaypaer ota npakTikd TNG YVwUNG Tou, av diapwvei e TNV and@aacn nou AReenke.

5. Ta avTtiypagpa r Ta anoonacpaTta Twv NpakTIK®V, NPOKEINEVOU auTd va npooayxBolv evoniov Tou dikaaTnpiou i aAAng
ApXNG, ENIKUP®VOVTAl anod Tov Npogdpo Tou A.Z. ) Tov VOUIHO avanAnpwTr.

6. Ta péAN Tou A.3. pepipgvolv Ta idia yia TNV TAKTIKN EVNHEPWON TOUG, ava@opika e TIG ENIXEIPNUATIKEG €EEAIEEIC Kal
TOUG ONMavTikOTEPOUG KIVOUVOUG, OTOUG onoioug eival ekTeBeipévn n ETaipeia. Eniong, evnuepwvovTal £ykaipa yia Tic aAAayeg atn
vopoBeaia kal To nepIBAAAov TNG ayopdac.

7. To A.Z. €xel Tn duvaToTnNTa va XpnolPonolei aveEapTnToug oupBouAoug pe €E0da Tng ETalpeiag, oTIC NEPINTWOEIG NOU
TO KpiVEI anapaitnTo yia TNV EKTEAEDN TWV KABNKOVTWV TOU.

IV. ApHodIOTNTEG

1. O1 appodioTnTEG Tou A.Z. npoadiopifovTal U gaprvela oTo KATaoTaTiko Tng ETaipeiac.

2. O1 KUPIEG PN EKXWPNTEEG apHodIOTNTEG Tou A.Z. gival ekeiveg nou avapépovTtal napanavw (Mépog A’ I).

3. EmiTpéneral oto A.Z., JE anogacr) Tou, va avabeTel TNV Aoknaon Tou GUVOAOU I WEPOUG TwV €E0UTI®V Tou diaxeipiong
Kdl €KNPOOWNNONG O €va N nepIcooTepa npdowna, PEAN Tou A.Z. ) un, unaAAnAoug Tng ETaipeiag fy oxi, kaBopilovTag Kal
ouyxpOVWG TNV €KTAcN TouG. Ta Npdowna oTa onoia avartiBevral ol avwTépw eEouaieg deopelouv TNV ETalpeia, wg dpyava auTng,
g€ OAN TNV €KTACN TwV €50UCIAV MOU TOUG avaTednkav.

4. To A.Z. dUvaral va CUOTROEl ENITPOMEG MOU va oTnpifouv TNV MPOETOILACIA TWV ANoPACEWY Tou Kal va diacpaAifouv
TNV €UpuBUN v yEvel AeIToupyia Tou.

V. Ka6nkovTta Kal CUHNEPIPOPA TWV HEA®V Tou A.Z.

1. Kabe péhog Tou A.Z. €xel unoxpéwan nioTng otnv Etaipeia. Kabe pélog Tou A.Z. npénel va diaxelpileTal TIG uNobeaeig
TnG ETaipeiag pe Tnv enipéAeia Tou cuveToU enixeipnuaria.

2. O Mpodedpog npoioTtaTtal Tou A.Z.. 'Exel TIG appodidTnTeEG TNG OUYKANONG Tou A.Z. Kal TNG EYYPAPNG OUYKEKPILEVWV
Bepdatwv oTnv nuepnaia diatagn, Tng d1acPAaAliong TNG KAAnG opyavwaong Twv €pyaciov Tou A.3., aAAa Kal TNG anoTEAEOUATIKAG
die€aywyng TwV ouvedPIACEWDY ToU.

3. Ta péAn Tou A.Z. dev npénel va CUMMPETEXOUV Ot AIOIKNTIKA SUPBOUAIG MEPICOOTEPWV TwV NEVTE (5) €IonypEVWV
ETaipeiov.

4. Ta ekteAgoTika PEAN Tou A.Z. aoyxoAoUvTal Je Ta KaBnuepiva Buarta dioiknong. Ta PEAN Tou A.Z. EKTEAECTIKA Kal
HN EKTEAECTIKA HEAN €ival ENIQPOPTIOCUEVA PE TNV MPOAYWYN OAWV TWV ETAIPIKOV {NTNHATWY, CUHUHETEXOUV OE TUXOV CUMBOUAIQ
Kal €NITPOnEG, €ival 101QiTEPA €MIPOPTIOUEVA WE TNV MPOACTICN TwV apX®V TNG XPNOTNG £TalpiknG diakuBepvnong. Mpénel va
yvwpifouv oe Babog TOOO Tn AsiToupyia kal Ta avTikeiyeva TnG ETaipgiag 600 kai TNV eupUTEPN ayopd Tou KAGdou Kai yia To Adyo
auTd Toug napexetal kabe dieukoAuvaon. MevikoTepa, KABs pEAOG PpovTilel yia Tn dlapkn €NIHOPPWON TOU, WOTE VA CUVEICPEPE!
oualaoTIkd Kal anoTeEAEOHATIka oTnv eUpuBun kal anodoTikA AeIToupyia Tng ETaipeiag.

VI. EmiITponég

1. To A.Z. duvaral va ouaTnOEl EMNITPONEG MOU va oTnpiouv TNV NPOETOINACia TwV ano®Adcswyv Tou kKal va diacpalifouv
TNV €UpUBUN v YEVEI AeIToupyia Tou.

2. 3TIC eMITpONEG Tou A.Z., €’ OO0V TETOIEG €XOUV OUCTABEl, napExovTal €napkeic NOpol yia TNV eKNANPWON Twv
KabnkOvVTwyv Toug, Kabwg Kal yia Tnv npocAnyn €EwTepik®V oUpBoUAwvV, oTo Babud nou Xpeidlovralr ol TeAeuTaiol. MNa Tnv
npdCANYN auTr anaiTeiTal n oxeTIKA evnuépwaon Tou Mpogdpou Tou A.Z. Kal n unoBoAr oTo A.3. TAKTIKOV EKBECEWV, OXETIKWOV HE
Tn dpacTnpIdTNTA TWV GUUBOUAWYV.

3. Supewva pe Tov N. 3693/2008, sniBalAetal n ouykpoTtnon Enitponng EAEyxou, pe okond Tnv unoatnpiEn Tou A.3. oTa
KaBnkovTa Tou, OXETIKA HE TN XPNHATOOIKOVOUIKN MANPOQPOPNGCN, TOV EC0WTEPIKO EAEYXO KAl TNV E€MOMTEIA TOU TAKTIKOU €AEyYOU.
E@’ 60ov kaTd To kataoTaTikd TnNG ETaipeiag dev peTéxouv oTo A.3. UNOXPEWTIKA AVEEAPTNTA WN EKTEAEOTIKA WEAN, N OUYKPOTNON
TnG Enirponng EA&yxou eival npoaipeTikr. H alvBeon, kabwg kal appodioTnTEG TG opifovTal kaTwTeépw (Mépog ', ap. 7).

4. H aloAdynon Tng anoTeheopatikoTnTag Tng Emimponng EAéyxou (e’ ocov TETola emiTponn €xel ouoTabei), Tng
Ynnpeoiag EowTepikoU EAEyxou kal TuxOv AaAAwvV eniTponwv nou Tuxov Ba cuotaBouv and To A.Z., AauBavel xwpa TouAdxioTov
Kabe duo (2) xpovia. =tn afloAoynon auTtn npoioTatal o MNpdedpog, kal Ta anoTeAéopaTta Tng oulnTolvTal anod To A.3., evw O€
ouvéxela Tng a&loAdynong, o Npdedpog AauBavel PETPA yia TNV QVTIMETONION TV d1IANICTWHEVWY aduvapiov.
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MEPOZ I'’
EoWTEPIKOG EAEYXOG

1. To A.Z. opeilel va diatnpei €va anoTeAeoPaTIKO cUOTNHA €0WTEPIKOU €AEYXOU, PE OKOMO TNV Nepippolpnon TwvV
enevdUOEWV Kal TWV MEPIOUTIAKWY OToIXEiwv TNG ETalpeiag, kaBwg kal ToV EVTONIGHO Kal TV QVTIMET®MNION TWV ONPAvTIKOTEPWV
KIVOUVQV.

2. QG oUOTNHA E0WTEPIKOU €AEYXOU OpileTal To guvoAo Twv d1adikaoiwv Nou TiBevTal ge e@apuoyrn ano 1o A.Z. kal To
unoAoino npoownikd TnG ETaipeiag kar anoogkonei oTn d1ag@AAion TG anoTeAEOUATIKOTNTAG KAl TNG anodoTIKOTNTAG TWV ETAIPIKWV
€pYaciwv, Tnv aglonioTia TNG XPNHUATOOIKOVOMIKAG MANPO(OPNONG Kal TNV CUMHOPPWON HE TOUG £PAPHUOCTEOUG VOHOUG Kdl
KAavoVvIoHoUG.

3. To A.Z., oTa nAaicla Tou OUCTAWATOG AUTOU, MAPAkoAouBesi TNV e@apuoyn TNG €TAIPIKAG OTPATNYIKNG KAl TNV
enavegeralel. MapaAlAnAa, avaokonei Toug KUPIOUG KIVOUVOUG MOU avTINETWNIZEl N €NIXEIPNON Kal TNV anoTEAECUATIKOTNTA TOU
OUOTAKNATOG €0WTEPIKOU €AEyXOU, OCOV a®opd oTn dlaxeipion Twv v Aoyw KivaUvwyv. To A.Z., péow TnG Ynnpeoiag EcwTepikou
EAéyxou Twv apBpwv 7-8 Tou N. 3016/2002, avantlooel AUECN €NAPI HE TOUG TAKTIKOUC €AEYKTEG, MPOKEIMEVOU va AauBavel
evNUEPWON and Toug TEAEUTAIOUG O€ axEon e TNV opBr AsIToupyia TOU CUCTAHATOG EAEYXOU.

4. Ta pEAN Tou A.Z. €xouv TNV TeEAIKN €uBlvn yia Tnv dIacQAAion TnG €NAPKEIAC Kal anoTEAECUATIKOTNTAG TOU
OUOTAHATOG E0WTEPIKOU EAEYXOU Kal TNV NAapakoAoUBNon Kal ENONTEid TNG ANOTEAECUATIKNG EQAPHOYNG TOU.

5. To A.Z. ouoTrvel Povada €0wTePIKOU €ANEyXou, KaTd TIC anaithoelg TnG EAANVIKAG vopoBeoiag, mou AeiToupyei
oUpuewva Pe ypanto kavoviopd Asitoupyiag. H povada sowTepikoU eAEyxou gival aveEapTtntn and TIG UNOAOINEG EMIXEIPNOIAKEG
Hovadeg kal avagEpeTal oto A.Z.

6. To A.Z. npoPaivel og a&IoAGYNON TOU CUCTHKHATOG E0WTEPIKOU gAéyxou. H afloAdynon nepiAapBavel Tnv €€€taocn Tou
elpoug TwV OpacTnPIOTATWY Kal TNG AMNOTEAECHATIKOTATAG TNG Hovadag €0wTEPIKOU €AEyXOUu, TNV E€NAPKEId TwV €KBECEWV
dlaxeipiong KIvOUVWV Kal E0WTEPIKOU EAEYXOU NMpog To A.Z., kKabwg Kal TNV avTanokpion Kal TNV anoTeEAECUATIKOTATA TNG Aloiknong
OXETIKA ME evTomiopéva o@AaAuata f aduvapieg oTo oUoTNHa €0WTEPIKOU eAéyxou. To A.Z. avagéepel oTn dNAWON ETAIPIKNG
SlakuBEPVNONG OTI €XEl €EETACEI TOUG KUPIOUG KIvOUVOUG Mou evOEXOMEVWG avTIPETWNIZeEl N enixeipnon, Kabwg kalr To claTnua
E0WTEPIKOU ENEYXOU.

7. H Emitponn EAéyxou

a. H Emitponn EAéyxou, oTo PETPO MOU TETOIA ENITPOMI UNAPXElI UNOXPEWTIKA ) dUVNTIKA, EXEI WG OKONO TNV UMOCTNPIEN
Tou A.Z. OoTa KaBrnKovTda ToU OXETIKA HE TN XPNHATOOIKOVOMIKR MANPOMOPNGCN, TOV ECWTEPIKO EAEYXO KAl TNV EMONTEIA TOU TAKTIKOU
eAEyxou.

B. Ta péAn Tng Enimponng EAéyxou opilovtal and Tn levikn SuvéAeuon Twv HeTOXwV Tng ETaipeiag, kaTtdnmiv OXeTIKAG

npoTaong Tou A.Z. cUN@WVAa HE TIG 1I0XUOUOEG JIATAEEIG,.

Y. H emitponr ouvépxeTal TOUAAXIOTOV TEOOEPIG (POPEC TO XPOVO, WOTE VA EKTEAEI ANOTEAEOHUATIKA TA KABAKOVTA TNG.

TouAdaxioTov dU0 PopéG To XpOVO GuvavTa Tov TakTIKO EAEYKTH TNG ETalpeiag, xwpig Tnv napouadia Twv HeEA®V TG Aloiknong.

3. Ta Baoika kabrikovTa kai ol appodioTNTEG TNG opifovTal YpanTwG OTOV KAvovIoUO AgIToupyiag Tng, o onoiog 8a npenel

va eival diabgaiyog oTov IoToTONO TNG ETalpeiag.

€. Xwpig va peraBailiovTal r PEI®VOVTAl Ol UMOXPEWOEIG TWV HEAWY Tou A.Z., nou opilovtal and Tn Fevikr ZuveAeuon

TWV PETOXWV, Ol KUPIEG appodIoTNTEG TNG EMimponng EAEyxou €ival ol €ERG:

. H napakoAouBnon Tng diadikaagiag XpnUaTooIKOVOUIKAG NANPOPOpNoNG.

. H napakoAouBnon TnG anoTeAeoUaTIKAG AEITOUPYIAG TOU GUOTHHATOG ECWTEPIKOU EAEYXOU.

. H napakoAouBnon Tou ouaThpaTog diaxeipiong KIvoUvwy.

. H napakoAoUBnon Tng oplng AsiToupyiag Twv CUCTNHATWY E0WTEPIKOU €AEYXOU €KTOG €4v aAUTA n €uBUVN avAKel
pnTa oro idlo To A.Z..

e H napakoAolBnon TnG nopeiag ToUu UMOXPEWTIKOU EAEYXOU TWV ATOMIK®OV Kdl EVOMOINUEVWV OIKOVOMIKWOV
KATAOTACEWV.

. H eniokonnon kal napakoAoUBnon Bepdtwv ocuvap®v Pe Tnv Unapén kai diatnpnon Tng ave€aptnaiag Tou vOuIdou
eAeykTn TG ETaipeiac.

. H npéTaon péow Tou A.Z. Npog TNV Mevikr SUVEAEUON TWV PETOXWV OXETIKA WE TO JIOPIOUO, ToV enavadiopiouo Kal
TNV avakAnNon TOU TAKTIKOU €AEYKTH, KABWG Kal yia TNV €ykKpion TNG ApoIBAG Kal Toug Opoug npdoAnwng Tou
TAKTIKOU EAEYKTH.

. H €E£Taon kalr napakoAouBnon Tng ave€apTnoiag TOu TAaKTIKOU E€AEYKTR Kal TNG QVTIKEIMEVIKOTNTAG Kal TNG
anoTEAEONATIKOTNTAG TNG EAEYKTIKNAG diadikaciag, AauBavovTtag unown TIC OXETIKEG ENAYYEAMATIKEG KAl KAVOVIOTIKEG
anaitoeig atnv EAAGSa.

e H empéAeia TNG NPOC AUTAYV ava@opdag €k HEPOUG TOU TAKTIKOU €AEYKTH yia kGBe B€ua nou £xel oxEon WE TNV nopeia
Kdl Ta anoTeAE0PATA  TOU UMNOXPEWTIKOU €AEyXOU Kdal TNV Mpog auThv enidoon 131aiTepng €kOEONG HE TIG TUXOV
aduvapieg TOU OUCTNHATOC E0WTEPIKOU €AEyXoU Kal 10iwg He TIG aduvapieg Twv d1adikaci®v Mnou agpopouv Tn
XPNHATOOIKOVOUIK MANPOMOPNGN Kal TN oUVTAEN TwV XPNHATOOIKOVOUIK®Y KATAOTACEWV.
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KATINOBIOMHXANIA KAPEAIA A.E.

MEPOZ A’
AHOIBEG HEA@V A.Z.

1. O kaBopiopds TwV apoiBwy Twv PEA®V Tou A.Z. MpENnel va XapakTnpideTal and avTikelPevikoTNTa, dlapaveia kal
ENAYYEALATIOUO Kal va €ival anaAAaypévn and ouykpoUOEIG CUHUPEPOVTWV.

2. H Baoiki gubuvn Tou A.Z., 600V APOPA OTIC AMOIBEC TWV WEAWV TOu, cuvioTatal oTnv UMoBOAr MPOTACEWV MPOG TN
[.Z. yia Tov KaBopIioPo TwV AUOIBWV TWV EKTEAEOTIKWV KAl HN EKTEAEOTIKWV MEA®V Tou. EMi mMA€ov kal Kupiwg, o€ TOMEIG TNG
olkovopiag nou g&apTtwvTal 1d1aiTEpa anod Tnv noldTnTa Tou avBpwnivou SUVapikou, To A.Z. NpéEnel va €xel Pia eUpUTEPN €NoNTeEia
TNG NOAITIKAG apoiBwv Tng ETaipeiag. Me okono Tn dnuioupyia pakponpoBeoung eTaipikng agiag, n d1apbpwaon Twv KIVATPWY NPENEI
va oTtoxelel aTnV I0opponia avaueoa otn BpaxunpoBsoun Kal Tn pdakponpoBeoun anodoon Twv HeEAWV Tou A.Z., Kabwg Kai aTnv
npowBnon Tng a&lokpariag.

3. EKTEAEOTIKA HEAN TOU A.Z.

a. H apoifn Twv eKTEAECTIKWOV PEA®V Tou A.Z. OUVOEETaI [E TNV ETAIPIKA OTPATNYIKNA, TOUG okonoug Tng ETalpeiag kar Tnv
npPayuatwon autwv, HE TEAIKO OTOXO Tn dnuioupyia pakponpoBsoung afiag otnv ETaipeia. Q¢ ek ToUTou, diacpaAilel Tnv
KaTAaAANAN Icopponia avapeoa o oTa@epa oToixeia kal HeETaBANTa oToixeia ouvdeoueva pe TNV anddoan.

B. Katd Tov kaBopiopod TwV auoIBWOV TWV EKTEAECTIKOV MEAWV Tou A.Z. AaupBdavovtal un’ dwn Ta KadrkovTa Kai ol
appodIoTNTEG, N €nidoan o oxéon HE NPokabopIoUEVOUG MOCOTIKOUG Kal MoIoTIKOUG OTOXOUG, N OIKOVOMIKNA KATaoTacn, n anodoaon
Kal ol NPoonTIKEG TNG ETaipeiag, To UWog Twv apoiBwV yia NapoOUoIEG EKTEAETTIKEG UNNPETieg e opocideig ETalpeiec.

4. Mn ekTeAEOTIKA PEAN TOU A.Z.

H apolfr TwV Pn eKTEAECTIK®V PEAWV Tou A.Z. ano@acileTal and Tn Mevikr SUVEAEUON TWV UETOXWV, HETA ano npdTacn Tou A.Z.
Kal avTikatonTpilel To xpOvo anacXoAnong Toug otnv ETaipeia kaTd Tnv eKTEAEON TWV KABNKOVTWV TOUG WG HN EKTEAECTIKWV
MeA®V, KABWG Kal To eUPOC TWV KABNKOVTWV TOUG.

MEPOZ E’
ZXE0EIG HE TOUG HETOXOUG
I. IoToTonog (website) ETaipeiag

H ETaipeia diatnpei evepyd 10TOTONO, GTOV 0noio dnUOCIEUEl NEPIYPAPR TNG ETAIPIKNAG TNG dIAKUBEPVNONG, TNG SI0IKNTIKNAG
TnG S1apBpwong, Kabwg Kal AAANEG XPNOIUEG Yia TOUG PHETOXOUG Kdl TOUG eNeVOUTEG NANPOPOPIEG.

II. H Fevikn ZUVEAEUOT TWV HETOXWV

1. H leviki Zuvéleuon eival To avwTtato opyavo Tng ETtaipeiag, ouykaAoUpevo and To AoIKNTIKO ZUpBoUAIO Kal
dikaioUpevo va ano@aailel yia kabe undBson nou agopd Tnv ETaipeia, oTto onoio dikaioUvTal va CUPHPETEXOUV Ol UETOXOI, €iTeE
auTonpoownwg &iTe d1a VOUINWG €E0UCIOdOTNEVOU AVTINPOOWNOU, CUN@®VA HE TNV EKACTOTE NpoBAenduevn vouiun diadikaacia.

2. To A.Z. diao@aAiel 6T n npostoipacia kair n dieEaywyn TnG Mevikng ZUVEAEUONG TWV HETOXWV OIEUKOAUVOUV Tnv
anoTEAECHATIKN AOKNON TV JIKAIWHATWY TwV PHETOXWV, Ol onoiol Ba npenel va sival NARPWE evnUEPWHEVOI yia OAa Ta B€paTa nou
oxeTifovTal PE TN CUMMETOXN Toug oTn Fevikn SUVEAEUON, CUMPNEPIAAUBAVOUEVWV TwV BepdTwV nuepnaoiag dIaTagng kar Twv
JIKAIWUATWY TOUG KaTa Tn Fevikn SuveAeuaon.

3. 3e ouvduaopod e Tig diata&eig Tou N. 3884/2010, n Evaipsia avaptd oTtov 10TOTONO TNG €ikoal (20) TouAdxioTov
NUEPEG npiv anod Tn Mevik SuvéAeuon NANPOPOPIEG OXETIKA WE TNV NUEPOMNVia, TNV ®Pa Kal Tov Tono oUykAnong Tng Fevikng
SUVEAEUONG TWV HETOXWV, TOUG PBaACIKOUG KAVOVEG Kal TIG MPAKTIKEG OUMHETOXNG, OCUMNEPIAQUBAVOPEVOU TOU JIKAIWUATOG
€10aYyWYNG BePATWV OTNV NUEPnala diIaTagn kal UNoBoAnG EpwTNOEwWY, KABWG Kal TWV NPOBECHINV EVTOG TWV OMoiwv Ta dikalwuaTa
autd pnopolv va acknBouv, TIG d1adikaoieg WnoOPopiag, TOUuG OPOUG avTINPooWNeUonGg MHECWw nAnpegouciou kal Ta
XpnoigonoioUpeva &vruna yid wneogopia MECw nAnpegouciou, TNV npoTelvOpevn nuepnola diatagn TnG OUVEAEUONG,
oupnepIAapuBavopévwy oxediwv TV ano@acswv npog oulnTnon Kal WAeion, aAAd Kal TUXOV OUVOJEUTIKWV EYYPAP®V Kal TOV
OUVOAIKO aplBuo TV PETOXWV Kal TWV JIKAIWHATWY WhAPOoU KaTd TV nUEpopnvia Tng auykAnong.

4. NepiAnywn TV NPAKTIKOV TNG MEVIKNG SUVEAEUONG TWV HETOXWV, CUUNEPIAAUBAVONEVWV KAl TWV ANOTEAECUATWV TNG
wneopopiag yia kabe and@aon Tng Mevikng Suveieuang, eival diaBgaiun oTov 1I0ToTOoNO TNG ETalpeiag evTog dekanevTe (15) nuepwv
ano Tn Fevikn SUVEAEUON TWV HETOXWV.

5. TouAdyioTov o Mpoedpog Tou A.Z. Tng ETaipeiag, o AieuBUvwy ZUUBoUAOG ) 0 Mevikog AlEuBUVTAG, KATa NEPINTWOn, Kai
ol Mpoedpol Twv emTpon®V Tou A.Z., KaBWG Kal 0 E0WTEPIKOG EAEYKTNG KAl O TAKTIKOG EAEYKTAG NpENel va napiotavral otn Mevikn
SUVEAEUON TWV METOXWV, MPOKEIMEVOU VA MAPEXOUV MANPOPOPNON Kal evnuépwon eni BepdTwv Tng appodidTnTAg TOug, Mou
TiBevTal Npog oulfiTnon, Kal €ni EPWTROEWV N SIEUKPIVIOEWV NMou {nTouV Ol JETOXOI.

KaAapara 27 Maptiou 2014

H Mpoedpog Tou A.3.

Biktwpia [.Kapéhia
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ (ATOMIKH KAI ENOMNOIHMENH)
THZ 31 AEKEMBPIOY 2013

(Mooa o x1IA1adeg Eupw)

ENEPIrHTIKO

MakponpoBeopo EvepynTikO

AUAa neplouciaka oToixeia

EvowuaTeg akivnTonoinoeig

SUMMETOXEG

NOINEG HAKPOMPOBETHEG ANAITNOEIG
ZUvoAo MakponpoOsopou EvepynTikoU
KukAopopouv EvepynTiko

AnoBépara

Aoyaplaouoi €16rnpakTeol

Enevdloeig oTnv gUAoyn a&ia HECW ANOTEAEOHATWV
Tapeiaka diabéaiya kal 1IcodUvapa auTwv
ZUvoAo KukAopopouvTog EvepynTikoU
ZuvoAo EvepynTikoU

IAIA KE®AANAIA KAI YNOXPEQZEIZ
'IS1a KePaiaia

MeTOXIKO KEPAAQIO

AnoBepaTikd unép To APTIO

Aoina anoBeparika

YnoAoino kepdwv €IG vEov

20voAo MeToxwv MnTpiknG ETaipeiag
Alkai®paTa peiowngiag

2uvolo ISinv KepaAaiov

YMNOXPEQZEIZ

MakponpoOeCoHEG YNOXPEWOEIG

AvaBaAAopevol (popol

Ano(npiwgn npoownikoU Adyw €£6dou anod Tnv
unnpeoia

20voAo MakponpOOeCH®WV YNOXPEDTEWV

BpaxunpOoOECHEG UNOXPEMOEIG

MpounBeuTEG KAl AOINEG UNOXPEWOEIG

MpoBAEWeIG yia AOINEG UNOXPEWOEIG Kal €50da

DOpoI €1000MKATOC NANPWTEOI

2UvoAo BpaxunpoBeopwV YNOXPEDCTEWV

ZUVOAO YNOXPEMOEWV

2Uvolo Idiwv KepaAainv kal YNOXPEDOCEWV

Znpeinon

O @

10

11

12

13

14

15
16
21

O 'OuiAog H Etaipsia

2013 20121 2013 20121
27 10 13 0
73.801 74.131 73.751 74.099
0 0 2.317 2.419
44 47 41 44
73.872 74.188 76.122 76.562
102.582 71.604 90.972 68.897
17.291 19.343 22.197 19.454
182 115 182 115
172.957 173.045 155.165 155.010
293.012 264.107 268.516 243.476
366.884 338.295 344.638 320.038
21.252 21.252 21.252 21.252
34 34 34 34
105.260 101.352 105.180 101.267
154.809 142.406 152.159 140.059
281.355 265.044 278.625 262.612
(2) 3 0 0
281.353 265.047 278.625 262.612
9.403 6.677 9.537 6.773
2.811 3.159 2.741 3.103
12.214 9.836 12.278 9.876
57.791 53.154 38.345 37.423
8.904 5.826 8.904 5.826
6.622 4.432 6.486 4.301
73.317 63.412 53.735 47.550
85.531 73.248 66.013 57.426
366.884 338.295 344.638 320.038

LAvanpooappodopéva nood Adyw Tou Tpononoinuevou A.A.M. 19 «Mapoxég os epyalopévouc» (Enu. 14). Tnv 31 AekeuBpiou 2012
n e@appoyn Tou Tpononoinuévou A.A.M. 19 «Mapoxég o epyaloPEvouc» €ixe oav anoTéAeopa Tnv aug&non otnv «Anolnuiwon
npoownikoU Adyw €£Gdou anod Tnv unnpecia» kata Eupw 28 xIAIddeg nepinou otn MnTpikn ETaipeia, kal kata Eupw 14 XIAIAGdeg
nepinou atov ‘OpIA0, Ev® ol avaAoyoUVTeG @OPOI MOU avayvwpioTnkav oTig «AvaBaAAOPEeVEG POPOAOYIKEG analThosig» ATav Eupw
6 XIANIadeg nepinou. Q¢ anoTtéAeopa, Ta 'Idia KepdAaia peimdnkav kata Eupw 23 xIAIGdeg nepinou atnv MnTpikn ETaipeia, kal kata

Eupw 9 x1A1adeg aTov 'OuiAo.

OI eniouvanTOPEVEG SNUEIWOEIG NOU napatiBevTal aTig ogAideg 22 - 54 anoTeAoUv avanoonacTo PEPOG AUTWV TV OIKOVOUIK®V

KaTtaoTaoewv.
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH ZYNOAIKQN EZOAQN (ATOMIKH KAI ENOMNOIHMENH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2013

(Mooa oe x1A1adeg Eupw)

KuUkAog epyaciov

KooTog nwAnBevTwyv

MikTa AnoTteAéopara

'E€0da dioiknong

'E€0da di1abeong

AA\a €000a ekpETAANEUONG
AnoTteAéopara eKHETAAAEUONG
XpnUaTooikovouika €coda - kabapa
SUVaAAQYHATIKEG DIAPOPEG
Ka@apa képdn npo popwv
®OpoG €100dnaTog

Ka@apa k€pdn xpnong

Aoina ouvoAika €0oda

(a) MerakuAiGpgeva oTa anoteAéopara
ZuvaAAaypaTikEG S1apopEg ano
HETATPONN EKHETAAAEUCEWV
eEWTEPIKOU

(B) Mn peTakuAiopeva oTa
anoTeAéopara

AvaloyioTikEG ({nHieg) /kEPDN
AvaBaAdopevog oOpog
ZUYKEVTPWTIKA OUVOAIKA £€003a

Ta ka@apa kEpdn Xpnong
KAaTavégovTal O€ :

MeToxoug TNG MnTpIknG ETaipeiag
AlkaiopaTa peiowneiag

20voAa

Ta oUYKEVTPWTIKA OUVOAIKG €é008a
KAaTavégovTal OE:

MeTdxoug TNG MnTpiknG ETaipeiag
AlkaiopaTta peiowneiag

20voAa

Baoika kal anopeinpéva KEpdn, ava
HETOXN, HETA anod popoug(oe anoAuTa
vouuepa)

Ano 1 Iavouapiou 2013, n Aloiknon ano@dacioe, yia AOYoug KaAUTEPNG AMEIKOVIONG TNG XPNHATOOIKOVOUIKAG enidoong Tou Opilou/
ETaipeiag otnv KatdoTaon ZuvoAikwv Ecodwv, Tnv availuon Twv €£0dwv KaTa AsiToupyia avTi Kata ¢uaon. Ta CUyKpITIKA OToIXeia
TNG NponyoupevnG Nepiddou €xouv avapoppwBei avTioToixa yia AOyoug GUYKPICILOTNTAG, KE anoTEAEOUA TNV UNapgn noAu HIKpwV
diagopwv AOyw oTpoyyuAonoinong Twv noowv. H avaluon napaTtibeTal otn onueinon No 4.

AOYw® aAAayng otnv EAAGda Tou ouvTeAeoTrny gopoloyiag and 20% oe 26% n onoia 1oxUel ané Tnv 1 Iavouapiou 2013, unnp&e
peTaBoAn oTov avaBaAAopevo gopo nooou Eupw 2.033 xIANIddwv oTov ‘OpiAo kal atn MnTpikn ETalpeia pe avTioToixn empapuvon

TWV ANOTEAEOHATWV.

Me Baon Tov N.4172/2013, n ETaipsia oxnuaTioe npdBAEwn yia Tn QopoAdynaon HEPOUG TwV APOPOAOYNTWV aAnoBeuaTIKwy, Ta
onoia ixav dnuioupynBei Ta nponyoUpeva £€Tn, HE Nocd @Opou Eupw 2.677 xiIAIadwv oTov ‘OpiAo kai otn MnTpikn ETaipeia pe

Zny.

17
18

18

18

19

20

21
22

22

avTioToixn eMBAapuvon Twv anoTEAECUATWY.

O1 eniouvanTOUEVEG SNUEIMOEIG NoU napatiBevTal oTig ogAideg 22 - 54 anoTeAoUv avanoonacTo PEPOG AUTWV TV OIKOVOUIK®V

KataoTaoswv

O 'OpiAog H ETaipeia

2013 2012 2013 2012
720.907 629.844 547.827 459.057
(633.204) (550.664) (463.208) (383.338)
87.703 79.180 84.619 75.719
(7.647) (7.349) (6.697) (6.377)
(20.887) (19.881) (18.253) (18.933)
3.964 3.905 3.925 3.754
63.133 55.855 63.594 54.163
2.614 3.492 1.786 2.718
(4.767) 69 (4.737) 73
60.980 59.416 60.643 56.954
(21.040) (11.636) (20.941) (11.511)
39.940 47.780 39.702 45.443
60 (55) 0 0
(240) 351 (234) 346
61 (69) 60 (69)
39.821 48.007 39.528 45.720
39.945 47.783 39.702 45.443
(5) (3) 0 0
39.940 47.780 39.702 45.443
39.826 48.010 39.528 45.720
(%) 3) 0 0
39.821 48.007 39.528 45.720
14,4710 17,3116 14,3848 16,4649
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN (ATOMIKH KAI ENOMOIHMENH)
FIA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2013

(NMooa oz x1A1adeg Eupw)

O 'OuiAog Z0voAo
AnoBsparik Aoina YnoAoino Alkai® Idiwv
MeTOXI1KO 0 unép TO Ano®spar KEPSMOV Hara peio KegpaAai
Kepalaio aprio 1ka £1C VEOV wniac WV
YnoAoino Tnv 1 Iavouapiou 2012 21.252 34 101.365 115.654 6 238.311
AAAayn AOYIOTIKNG NOAITIKAG 0 0 (295) 0 (295)
YnoAoino Tnv 1 Iavouapiou 2012 21.252 34 101.070 115.654 6 238.016
Enidpaon ora anoteAéopara Xpnong
SUuvaAAaypaTIKEG dlIapopEG 0 0 0 (55) 0 (55)
AvaloyIoTIKa KEPDN 0 0 351 0 0 351
AvapaAopevog popog 0 0 (69) 0 0 (69)
KaBapa kepdn xprong 0 0 0 47.783 (3) 47.780
21.252 34 101.352 163.382 3 286.023
ZuvaAAay€g HE HETOXOUG KATUXWPNHEVEG
ansguBsiag oTn kabapn B£on
MepiopaTa xpriong 2011 0 0 0 (20.976) 0 (20.976)
0 0 0 (20.976) (20.976)
YnoAoino Tnv 31 AskepBpiou 2012 21.252 34 101.352 142.406 265.047
YnoAoino Tnv 1 Iavouapiou 2013 21.252 34 101.352 142.406 3 265.047
Enidpaon ora anoteAéopara Xpnong
SuvaAAaypaTikeG d1apopEg 0 0 0 60 0 60
AvaloyioTika kEpdn/(Znuieg) 0 0 (240) 0 0 (240)
AvaBaidpevog eopog 0 0 61 0 0 61
KaBapa kEpdn xpriong 0 0 0 39.945 (5) 39.940
21.252 34 101.173 182.411 (2) 304.868
ZuvaAAayEG HE HETOXOUG KATAXWPNHEVEG
anguBeiag oTn kabapn B&on
MeTagopa o anobepaTika 0 4.087 (4.087) 0 0
Mepiopata xpriong 2012 0 0 (23.515) 0 (23.515)
0 0 4.087 (27.602) 0 (23.515)
YnoAoino Tnv 31 AegkepBpiou 2013 21.252 34 105.260 154.809 (2) 281.353

O1 eniouvanTOPEVEG SNUEIMOEIG Nou napatifevTal aTig ogAideg 22 — 54 anoteAoUv avanoonacTo PEPOG AUTWV TwV OIKOVOUIKWV

KataoTdoewv.
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KATINOBIOMHXANIA KAPEAIA A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN (ATOMIKH KAI ENOMOIHMENH)

FIA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2013

(Mooa oz x1A1adeg Eupw)

H Etaipsia

YnoAoino tTnv 1 Iavouapiou 2012

ANAayn AOYIOTIKNAG MOAITIKAG
YnoAoino Tnv 1 Iavouapiou 2012

Enidpaon ora anoteAéopara Xpnong
AvaAoyIoTiKa KEPDN

AvaBaidpevog eopog

SUYKEVTPWTIKA CUVOAIKA £€000a Xprong

ZuvaAAay£EG HE HETOXOUG KATAXWPNHEVEG
anguBeiag oTn kabapn Béon

MepiouaTta xpnong 2011

YnoAoino Tnv 31 AskepBpiou 2012

YnoAoino Tnv 1 Iavouapiou 2013

Enidpaon ora anoteAéopara Xpnong
AvaAoyIOTIKEG NHieg
AvapaAopevog popog
SUYKEVTPWTIKA CUVOAIKA €000a Xprong

ZuvaAAayEG HE HETOXOUG KATAXWPNHEVEG
anguBeiag oTn kabapn Béon

MeTagopa og anoBeuaTika
MepiouaTa xpnong 2012

YnoAoino Tnv 31 AskeuBpiou 2013

. AnoBspam Aoina YnoAoino . .
MeTox1kO . . . ZuvoAo Idimv
. KO unép To AnoBegpari KEPIWV .
Kepalaio aprio Ké £1c véov KepaAiaiov
21.252 34 101.293 115.592 238.171
0 0 (303) 0 (303)
21.252 34 100.990 115.592 237.868
0 0 346 0 346
0 0 (69) 0 (69)
0 0 0 45.443 45.443
21.252 34 101.267 161.035 283.588
0 0 0 (20.976) (20.976)
0 0 (20.976) (20.976)
21.252 34 101.267 140.059 262.612
21.252 34 101.267 140.059 262.612
0 0 (234) 0 (234)
0 0 60 0 60
0 0 0 39.702 39.702
21.252 34 101.093 179.761 302.140
0 0 4.087 (4.087) 0
0 0 0 (23.515) (23.515)
0 0 4.087 (27.602) (23.515)
21.252 34 105.180 152.159 278.625

OI eniouvanTOPEVEG SNUEIMOEIG NoU napatiBevTal aTig ogAideg 22 — 54 anoTeAoUv avanoonacTo PEPOG AUTWV TwV OIKOVOUIKWV

KataoTdoewv.
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KATAZTAZH TAMEIAKQN POQN (ATOMIKH KAI ENOMOIHMENH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2013

(Mooa oe x1Aiadeg Eupw) O 'OuiAog H Eraipsia
Znueimon
2013 2012 2013 2012
TAaHEIaKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
KaBapa képdn (HeTa anod popoug) 39.940 47.780 39.702 45.443
MpooappoyEg yia:
®O6po €1008ruaTog 21 21.040 11.636 20.941 11.511
ANooBECEIG EVOWHUATWY AKIVNTOMNOINCEWV 18 4.259 3.511 4.247 3.491
AnooBeoeig AUAWV NEPIOUCIAKWY OTOIXEIWV 18 0 22 0 22
'Ecoda Tokwv 20 (3.266) (3.943) (2.336) (3.067)
XpnuaTtoolkovouika €5oda 20 731 492 629 390
(K€pdN)/Tnuiég enevdlUoewyv o€ elAoyn a&ia PEow
ANoOTEAEOHATWV (118) (40) (17) 448
MpoBAEWeIG anopeinong anaiTnoswyv 157 (31) (1.173) 3
MNpoBA&Yelg anopgiwong anodepaTwyv 61 0 61 0
62.804 59.427 62.054 58.241
MeTaBoAég KepaAaiou kivhong
(AUgnon) / Meiwon anoBepaTwy (31.039) 16.094 (22.135) 14.553
Meiwon/(AUENON) AOY/CHMV EICNPAKTEWV 1.897 3.248 (1.567) 4.333
AlUEnon /(Meiwon) unoxpewOoEWV 6.723 (59.122) 2.946 (55.741)
AuU&non /(Meiwaon) npoBAewewv 343 673 343 673
(Meiwon)/AUEnon unoxpéwang yia anonuinon
npoownikou Aoyw €5680uU anod Tnv unnpeacia (589) 260 (596) 252
(22.665) (38.847) (21.009)  (35.930)
40.139 20.580 41.045 22.311
KataBAnBévra xpnuaTooikovouika ££0da 20 (731) (492) (629) (390)
KataBAnBeig gpopog s100dfpaTog 21 (13.202) (7.784) (13.071) (7.698)
KaOapég TAHIAKEG EI0POEG ANO AEITOUPYIKEG
3paoTnpIOTNTEG 26.206 12.304 27.345 14.223
TapiakéG poEG anod eNeVOUTIKEG SpAOCTNPIOTNTEG
AYOpEG EVOOHATWV AKIVATOMOINOEWY (6.072) (3.653) (6.042) (3.634)
Ayopég AUAwWV MEPIOUCIAKWV OTOIXEIWY (17) (22) (13) (22)
MwAnan/(Ayopd) opoAoyiakou 51 (50) 51 (50)
AUEnon kepaAaiou BuyaTpikng 0 0 0 (1.082)
Tokol nou eionpaxdnkav 3.266 3.943 2.336 3.067
Ka@apég Tapiakég e10po€G/ ( EKPOEG) ano
ENEVOUTIKEG SpacTNPIOTNTEG (2.772) 218 (3.668) (1.721)
TapIakéG POEG and XpnHATOJOTIKEG SPACTNPIOTNTEG
Mepiopata nAnpwBévTa o€ PETOXOUG TNG ETaipeiag (23.522) (20.960) (23.522) (20.960)
KaBapég TapiakéG EKPOEG anod XPNHATOBOTIKEG
3paoTnpIOTNTEG (23.522) (20.960) (23.522) (20.960)
Ka@apn (peimon)/avinon ora Tapsiaka diabécipya
Kal 1008Uvapa autTev (88) (8.438) 155 (8.458)
Tapeiaka Siabéaipa kai Ic0dUvapa auTwyv aTnv apxn Tng
XPNong 173.045 181.483 155.010 163.468
Tapeiaka diabgaiya kal 100dUvapa auTwv oTo TEAOG TNG
XPAONC 172.957 173.045 155.165 155.010

Ol ENICUVANTOWEVEG SNUEIWOEIG MOU NApaTiBevTal aTiG oeAideg 22 - 54 anoTeAoUv avanoonacTo PEPOG auTwV TwV OIKOVOUIK®V

KataoTdoewv.
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KATINOBIOMHXANIA KAPEAIA A.E.

ZNMEIVOEIG Ni TV OIKOVOHIK®OV KATaoTACEWV

1. Z0otaon Etaipeiag kai 3paocTnpioTNTEG ToU OpiAou

H KAMNNOBIOMHXANIA KAPEAIA A.E. (n "Etaipeia”) eivar Avaovuun Etaipeia eyyeypappévn otnv EAAGDa, 10puBnke To 1962 kal
dpaaTnplonolgiTal oTnV Napaywyr Kal enopia KanvopIopnXavik®v npoiovTwy.

H ETaipeia éxel Tnv €dpa otnv KaAauata (Aewpopog ABnvmv-Acnpoxwpa), To site eival www.karelia.gr kai €ival eilonypgévn oto
Xpnuatiotpio ABnvmv (kAadog “Kanvou”).

O1 ouvnupéveg Oikovouikeég KartaoTaoelig Tng ETaipeiag, Tng xpnong nou éAnge tnv 31 AskepPpiou 2013, nepiAapBavouv Tig
ATolIKEG Kal Evonoinuéveg Oikovopikég KataoTaoelg Tng ETaipeiac.

H ETaipeia dioikeital ano nevrapeAég AloiknTikO SUPBoUAIO, nou €EeAéyn and Tnv TakTikn Fevikn ZUVEAEUON TWV PETOXWV TNV 21
Touviou 2013. H BnTeia Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, Anyel Tnv 30 Iouviou 2018 kal n ouvBOeon Tou, éxel wg €ENG:

EKTEAEZTIKA MEAH

EuoTdBiog . Kapéhiag - AvTinpogdpog
Avdpéag I'. KapéAiag - AleuBuvwv ZUPBoulog

MH EKTEAEZTIKA MEAH
BikTtwpia . KapéAia - MNpodedpog
Baaileiog M. AvTwvonouAog - SUHBoUAOG

Robin Derlwyn Joy - ZUpBoulog

H TakTikn Fevikn Suvéleuon Twv PeToXwv Tnv 21 Iouviou 2013 eE£Ae€e wg MEAN Tng Emimponng EAEyxou Toug K.K. BikTwpia -
Mapyapita . KapéAia, BaciAeio . AvtwvonouAo kal Robin Derlwyn Joy.

'‘OAa Ta nood nou ava@épovTtal NapakdTw €ival oe Eupw, eKTOG av avaQEpeTal dIAPOPETIKA OTIG €Ni HEPOUC ONMEIWMOEIC, KABWC Kal
TuXOV 81apOoPONoINTEIC O NOCA OPeiAoVTdl OE GTPOYYUAOMOINOEIG.

01 Evonoinpéveg Oikovouikeég KataoTaoeig nepiAauBdavouv tn MnTpikn ETalpeia kal Tig BuyaTpikeéG TnG €Taipeieg kal TNG BUyaTpPIKEG
auTtwv (o «OlIAoG»), Nou ival wg akoAoUBwc:

MocooToé Apegong n
Eraipeia "Edpa Xopa "EMUECSNG ZUUHETOXNGMEBOSOG EvowuaTwong
KAMNMNOBIOMHXANIA KAPEAIA A.E. KANAMATA EANGGa MnTpIKA OAIKA
MERIDIAN A.E. AOHNA EAAGGa 99,54% OAIKA
KAPEAIA ENMENAYTIKH A.E. KANAMATA EANGGa 85% OAIKA
KARELIA TOBACCO COMPANY (UK) LTD :AONAINO AyyAia 100% OAIKA
KARELIA BULGARIA EOOD 200IA BouAyapia i100% OAIKA
G.K. DISTRIBUTORS EOOD 200PIA BouAyapia i100% OAIKN
KARELIA TUTUN VE TICARET A.S. KQN/AH Toupkia 97% OAIKR
KARELIA BELGIUM LTD BPY=EAAEZ BéAyio 85% OAIKR

'OAeG ol BuyaTpikEG eTalpeieg evowpaTwOnkav atov ‘'OpIA0 Pe TN HEBOSO TNG OAIKNG EVOMOoinoNG.

O1 Atopikeg kal Evonoinuéveg OikovopikeG KataoTdoeig (o1 «OIKOVOUIKEG KaTaoTaoesig») eykpiBnkav npog dnuoagisuon, and To
AI0IKNTIKO ZUPBOUAIO, TNV 27 MapTiou 2014.

O apiBuog Tou anackoAoUpevou npoownikoU Tng Etaipeiag avrpxero, Tnv 31 AskepBpiou 2013, og 496 atopa kai Tou Opilou o€
534 aTopa.

2. Baon ouvtaing Tmv Oikovopikowv Kataotaoswv

2.1 AfAwon ouppoppwong: O OikovouikéG Kartaordoesig €xouv ouvtaxBei pe PBdaon pe Ta  Aigbvn  MMpotuna
Xpnuartooikovopikig Avagopag (A.M.X.A.), 6nwg auTtd £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon. O OIkovopikeg KaTtaoTaoelg
gykpibnkav and To AlolknTIKO ZUupBoUAIo TNV 27 MapTiou 2014 kai £xouv avapTnBei aTto diadikTuo otnv dielBuvon www.karelia.gr.

2.2 Zovragn Tov Oikovopik®v Kataotdaoewv-Baon enmipérpnong: O1 OIKovopikéG KataoTaoelg ekppalovTtal og XIANAdEG
Eupw, €xouv ouvTayBsi cUUPWva Pe TNV apxn Tou I0TOPIKOU KOOTOUG, €KTOG OPICHEVWY OToIXEiwv EvepynTikoU kal MadnTikou, Ta
onoia sugavidovral otnv guAoyn a&ia Toug. 'ONwg NEPAITEPW NEPIYPAPETAl OTn Znueiwon 2.1, ol Olkovopikeg KataoTdaoelg £xouv
ouvTtayBei ouppwva pe Ta Aigdvrp MpdTuna XpnuaToolkovouikng Avagopdg (A.M.X.A.) onwg autd €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon, epappolovrag 1o A.MX.A. 1 «MpwTtn Epappoyn Twv AlgBvov MpoTUnwv XpnuaTooIKOVOUIKNAG Avagopac», HE
nuepopnvia peraBaong Tnv 1 Iavouapiou 2004.
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23 MpoTn Epappoyn Twv A.M.X.A.: O1 Oikovouikég KataoTtdaoelg Tng ETaipeiag, ouvtacoovTtav, €wg Tnv 31 AekepBpiou 2004,
oUppwva pe Tov K.N. 2190/1920 kai Ta 10XUovTa £wg TNV NUEPOMNVIa auTh AoyIoTIKa npoTuna nou npoBAgnovrav and Tnv EAANVIKN
vouoBeaoia, Ta onoia, 0g APKETEC NeEPINTWOEIG, dIEPepav ano TIG diaTa&elg Twv A.M.X.A.. Z0upwva pe Tnv Eupwnaikrn NopoBeoia
1606/2002 kal Bacer Tou Nopou 3229/2004, 6nwg TporonoiBnke and 1o Nopo 3301/2004, or EAANVIKEG eTalpeieg nou esival
€I0nNYHEVEG o onolodnnote XpnuaTiotrpio AoV (e0wTepikoU 1 €EwTepIKOU) unoxpeoUvTal va CUVTAGOOUV TIG OIKOVOMIKEG TOUG
KATAoTACEIG, YIA TIG XPROEIC nou Eekivouv and Tnv 1 Iavouapiou 2005 kal peTd, cUppwva pe Ta A.M.X.A.. Baocel Tou A.M.X.A. 1 kai Tig
npoavapepBeioe VOUOBETIEG, Ol ETAIPEIEC, €ival UNOXPEWHEVEG va Napoucialouv GUYKPITIKEG OIKOVOUIKEG KATAOTACEIG, CUP@WVA HE Ta
A.M.X.A., Touh@yioTov yia pia xprion. O NpWTEG ETNOIEG OIKOVOUIKEG KATAOTACEIG, Npog dnUoaieuan, ATAV auTeG TNG XProng nou eAnge
Tnv 31 AekepBpiou 2005.

2.4 Xpnon ekTignoewv: O 'OpiAog npoBaivel o€ eKTIMAOEIG, NApadoxeC Kal KPIoeIi§ yia va enAEEEl TIG KaTaAANAOTEPEG
AOYIOTIKEG MOAITIKEG KAl va anoTIMACEl TN PHEANOVTIKN €EEAIEN yeyovoTwv Kal ouvaAlaywv. OI v AOyw €KTIUNOEIG, Napadoxeg Kai
kpioeig enaveEeTalovral Neplodika MNPOKEIUEVOU va avtanokpivovral ora dedopgéva nou undpyouv Kal va nepIAapBavouv Toug
€KAOTOTE KIVOUVOUG, EV® TA MPAYHATIKA yeyovoTa pnopei va diapEpouv anod TIG eKTIMNACEIG auTéG. O1 ekTIunoelg BaagifovTal oTnv
euneipia TNG AIOIKNONG CUMNEPIAAUBAVOUEVWY TWV MNPOCdOKI®V Yia HEAAOVTIKA yeyovoTa mnou BewpolvTal avapevoueva uno
KAVOVIKEG OUVONKEG KAl £XOUV EQApPHOYN KUpiwg oTa akdAouba kovdUAia:

e AvapaiAlopevol gopol (onu.13), AnooBéoeig (onu.5), Mapoxég oe epyalopévoug (onu.14), MpoBAEYEIC yia eNICQAAEIG NEAATEG
(onu.8), MpoBAeweig yia Bpadéwg kivoupeva anobepata (ony.7), MpoBAEWeIg yia Aoingg unoxpewaslg kal €€o0da (onu.16).

e O TPOMNOG EVOWHATWONG TWV EKTINACEWV KAl Napadoxwv Tng Aloiknong avapepeTal avaAuTIKA OTIG OXETIKEG ONUEIWTEIG ENi TWV
KovOUAiwV Twv OIkovopikwv KataoTdoswy.

3. Baoikég AoyioTikEG MoAITIKEG

O1  Baocikég AOYIOTIKEG MOAITIKEG MOU NapaTifevTal NAPAKATW E€XOUV €PApHOYN MHE OUvEneld Ot OAeG TIG Xpnoelg. Eniong éxouv
£(papuoyn We ouvéneia anod OAeG TIG eTalpeieg Tou Opilou.

3.1 ExkTignoeig TnG Aloiknong: H oUvTagn OIKOVOUIKWV KATAoTACEWV, oUPQwva pe Ta A.M.X.A., anaiTei Tn Sievépyeia
EKTIMAOEWV Kal TNV UloBETnon napadoxwv and nAsupdacg Aioiknong, ol omoieg dUvavTal va €nnPeAcOUV TNV €QApoyn Twv
AOYIOTIKOV MOAITIK®OV, KaBWE Kal Ta noad nou nepiAappavovral oTigc Oikovopikeg KataoTaoelg. O eKTIUNACEIG Kal 0l NapadoXEG auTEG
avaBewpouvTal oe ouvexn Baon. O avabewpnoeig auTéG avayvwpilovTal oTn XpAon nou npayuaronoiolvTal, kal ennpealouv TIG
OXETIKEG XPNOEIC nou agopolv, €av n avabswpnon ennpedalel OVO auTh Tn XPRaon, n orn Xpnon avabswpnong Kal TIG ENOHEVEG
XPNOoeIG, €av n avaBswpnon ennpealel kal TNV napolod Kal TIG MEANOVTIKEG XpnoelG. Ol eKTIUNOCEIG Kal oI napadoxEG auTeg,
BacilovTal oTnv unapxouca guneipia kalr g d1a@opoug AANoUG NapdyovTeg nou BswpouvTal eUAoyol, KATW anod TIC UNAPYXOUTEG
ouvenkeg. O1 eKTIUAOEIC AQUTEG eival n Bacn vyia Tn AQYWn ano@dcswv, OXETIKA HE TNG AOYIOTIKEG afieq Twv OTOIXEIWV Tou
EvepynTikoU kal MadnTikoU. Ta npayuaTika HEAAOVTIKG anoTeAéopaTa evOEXETAl va dIAPEPOUV ano TIG AVWTEPW EKTIUNOEIG, EVW Ol
onoleg anokAioeig duvaral va €Kouv onuavTikn eninTwon eni Twv OIkovopikwv KataoTdoswv.

3.2 Baon Evonoinong

3.2.1 Ouyartpikég eTaipeieg: O1 Evonoinuéveg Olkovouikég Kataotaoelig nepihapfavouv Tig OIKOVOUIKEG KaTaoTaoelig Tng
ETaipeiag, kabwg kai OAwv Twv BuyaTpikwv TNnG €TAIpEiwV OTIG onoieg n ETaipeia ackei éAeyxo, Aueoca n €Ypeca, PECW AANAWV
BuyaTtpikwv eTaipeiwv. 'EAgyxog BewpeiTal 0TI undapxel oTav n MnTpikn ETaipeia €xel Tn duvaroTnta va opilel TIG ano@Aaceig nou,
apeoa f €upeca, agopolV OTIG OIKOVOMIKEG Kal ENIXEIPNHUATIKEG MNOAITIKEG TWV BUYATPIKWV ETAIPEI®V, HME OKOMNO va €XEl OPEAN ano
auTéG. OI OIKOVOMIKEG KATAOTACEIC TWV BUYATPIKWV ETAIPEI®V €vonolouvTal, He Tn PEBodo TNG NARpoug (oAIKNG) evonoinong oTnv
idla nuepopnvia kar pe TIG i01EG AOYIOTIKEG MNOAITIKEG He TIG OikovopikéG Kartaotacelig Tng Etaipeiag. '‘Onou anaiteital,
npayuaTonoloUvTdl Ol avaykdaieg KaTaxwpnoeig avauoppwaong, MNPokelévou va d1ac@aAlloTel n OUVEMEId TwV AKOAOUBOUUEVWV
AoYIOTIKOV NOAITIKOV. ‘'OAa Ta evOoeTalpikd undAoina kai ol cuvaAAayEg kabwg kal Ta evOoeTaIpIka KEPDN N {nuieg anaAeipovTal
oTig Evonoinpéveg Oikovopuikég KaTtaoTdoelg. O1 BuyaTpikéG €Talpeieg evonolouvTal, and TNV nUEPOUNVvia nou anokTaTal o €AEyXog
ano Tnv Etaipeia kar natouv va evonoioUvTal and Tnv nUepounvia nou o €Aeyxog petafiBadeTal ektog Opilou.

3.2.2  ZuyyeVveiq ETAIPEIEG: SUYYEVEIG eTaIpeieg gival ekeiveg OTIG onoieg n ETaipeia aokei ouci®dn enippor], aAAa oxI EAeyxo eni
TNG OIKOVOMIKNG Kal €MIXEIPNHUATIKNAG OTPATNYIKAG Twv. Ouoiwdng enippor, Kata kUpio AOyo, TekpaipeTal OTI ugioTaTtal, oTav n
ETaipeia €xel To OIKAiWHA CUPHPETOXNG OTIG AnNo@ACEIG TNG OIKOVOMIKNG Kal €MIXEIPNKATIKAG MOAITIKNAG, XWPIG OUWG va aokeital
EANEYXOG €ni Twv ano@dcewv autwv. O CUPUETOXEG OE CUYYEVEIG €Talpeieg evonolouvTal pe Tn HEBOdo Tng kabapng B€onc.
SUPQWva Pe Tn PEBODO auTr), Ol GUUKETOXEG aneikovifovTal apxika otnv a&ia KTnong, n onoia cupninTel Pe Tnv €VAoyn agia Twv,
auEopeIoUPEV HE TO MOCOOTO CUMMETOXNG TNG ETaipeiag ota k€pdn kal TIG INMIEC TNG OUMMETOXNG, META TNV nUeEpounvia
anokTNong, HEXP! TNV NUEPOUNVia Nauong TnG, Kabwg Kal o€ OAEC TIG AVTIOTOIXEG AUEOUEIMOEIG TNG KaBapng B£0NG TNG CUMMETOXNC.
MNepaitépw, n afia Twv CUPHUETOXWV avanpooappoleTal e TN CWPEUTIKN anopsiwon TN agiag Toug.

‘OTtav ol {nuIEC nou avaloyouv oTtnv ETaipeia ungpBaivouv Tnv AoyioTikh a&ia pIag GUPHETOXNG, N AoyloTikn a&ia, PEI®VETaAl OoTo
HNd&V, XWPIG NEpaITEPW avayvmpion {NUIMV, EKTOC and TNV NEPINTWON KATa Tnv onoia n ETaipeia £xel dnNUIOUPYROEI UNOXPEWOTEIG N
£XE€l NpayuaTonolnoel NANPWHES, OXeTICOUEVEG UE TN CUYYEVH £TAlpEia.

O1 AoyIOTIKEG MOAITIKEC Mou akoAouBolUv ol Ouyyeveic eralpeieg, avanpooapuolovTtal, OMou KpiveTalr anapaitnTo, yia va
eEao@alioBei n ouvéneia PE TIG AOYIOTIKEG NOAITIKEG TNG ETalpeiac.

STIC ATopikéG OlkovouikeéG KataoTaoeic Tng ETaipsiag, ol CUPHETOXEG O BUYATPIKEG KAl GUYYEVEIC EMIXEIPNOELIS ANOTIMWVTAl OTO
KOOTOG KTHONG, HEIOUUEVO HE TNV TUXOV anopeiwon TnG a&iag TwvV CUPPETOXMV.
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3.3 EnevlUOEIG OE XPNHATOOIKOVOHIKA MNEPIOUCIAKA OToIXeEia: Ta XpnUaTtooiKovouika HEoa Ta&ivopouvTal g
KukAo@opoUvTa oToixeia evepynTikoU (XpnuaTooikovopikd MNepiouoiakd ZToixeia) kal avayvwpilovtal, apxika oTnv uAoyn a&ia Tou
TIMAKATOG nou JideTal, evw Ta MNpokunTovTa KEPSN N {nuieg kaTaxwpouvTdl oTd anoTeAéopatd. MeTayeveoTepa TnG aApXIKNG
avayvwpiong kal avaloya Je To OKoMo yia Tov onoio anokTnénkav, ol enevdUCelg auTéG TagivououvTal, anoTIWPEVEG TNV UAoYN
a&ia, pe peTaBoAég avayvwpilopeveg ota anoteAéopata. Oi diakpaToUHEveG, MEXPI TN AREn enevducoelg, anoTIJ®vTal OTO
anooBECiPo KOOTOG, MelwPévo KaTa Tn ¢nuia ana&iwaong Toug.

O1 enevdUOoEIg, o1 onoieg pnopei va diakpaTouvTal Péxpl TN AREN Toug, N va nwAnBouv, xapakTnpifovral wg Enevdloeig AlaBeaipeg
npog MwAnon. MeTa Tnv apxikn Kataxwpnor Toug, ol enevdUCEIG AUTEG anoTIHWVTAl oTnv gUAoyn a&ia Toug. Ta kEPdN i ol {npieg
nou npokUNTOUV, and Tnv anoTignon Twv d1absoipwv NPog NwANon enevdUoswy KaTaxwpouvTal o EEXwPIoTO Aoyapiacuo Twv
Idiwv Kepalaiwv. ZTnv nepinTwon €vrokwv enevdUoswv, ol TOkol nou unoAloyilovral Bacel Tng peBOdou Tou Mpayparikou
€niTokiou, kataxwpoUvTal oTa anoTeAéopara.

O1 enevduosig nou npoopilovTal yia eKUeTAAAeuan n eival diaB£oiueg Npog NwAnon, kataxwpoUvTal / diaypdgovTal Katd Tnv
nuepounvia nou o 'OpiIAog deopelieTal va ayopacel / nwAnoel Tig enevduaoelc. O1 enevdUaoelg nou dev KpatolUvTal PéEXp! TN AREn Toug,
KataxwpouvTal / diaypagovTal Kata Tnv nuepounvia peraBipaong otov / anod Tov ‘OpiAo.

3.4 ZuvaAAayég o §Evo vopiopa: H ETaipsia Tnpei Ta AoyioTika Tng BiBAia oe Eupw (Aeimoupyikd vopiopa). SuvaAlayég
nou yivovTal oe §€va vouioparta, peraTpenovTtal o€ Eupw pe Baon Tnv enionun Tikn Tou &Evou vouiopaTog nou IoxUel TNV NUEPA TNG
ouvaAiayng. KaTtda tnv nuepounvia Tng KatdoTaong XpnuaToolkoVoUIKRG ©€ong, ol andiThoEIG KAl UNOXPEWOEIG o EEva vouiopara,
peTaTpénovTal o Eupw pe Baon Tnv enionun TIUn Tou &Evou VOMIOHATOG Nou IoXUEl TNV avTioTolxn nuepounvia Tng Kataoraong
XpnHUAToOIKOVOUIKNAG @¢ang. Ta kEpdn N ol {nuieg and ouvaAAayuaTikeG d1apopEG KaTaxwpoUvTdl oTd anoTeEAETHATA.

Ta un vopiouaTikd oToixeia nou ek@palovTal o€ EEvo VOUIONA Kal anoTiJVvTal 0To KOOTOG KTRONG HETATPENOVTAl 0 Eupw, e Baon
TIG ICOTIMIEG MOU igyxuav TNV nUEPOMNVia Mou anokTnlnkav Kal ouven®wg Ogv MPOKUMNTOUV OUVAAAAYHATIKEG O1aPopEeS. Ta Mn
VOMIOHATIKA MNEPIOUTIAKA OTOIXEIA KAl UNOXPEWOTEIG NMoU ek@palovTal o€ EEvo VOMIOUA, KAl AnoTIH@VTAl oTnv guAoyn a&ia Toug,
peTaTpénovTal oe Eupw pe TIG 100TIHIEG TNG NUEPOMNVIAg npoodiopiopol Twv &v AOyw a&iwv. TNV MepinTwon auTh, ol
NPOKUNTOUCEG CUVAAAQYHATIKEG OIAPOPEG AMOTEAOUV HEPOG TwV KePOWV N {nui®v and Tn HPeTaBoAn Tng €UAoyng agiag kal
KaTaxwpouvTal oTa anoteAéopara r aneubeiag ora 'Idia KepdAaia, avaloya pe To €id0G TOU VOUIOUATIKOU OTOIXEIOU.

To enionuo VOMPIOHA TWV J3pAcTnpIoTATWV TWV ETAIPEI®V Tou Opilou, €kTOG EAAADOG, €ival To VOMIOUA TNG XWPAG MOU AUTEG
dpacoTnplonolouvTal. Ta MNEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIG TWV dAAoddanwv 8pacTnploTATWY, CUMNEPIAAUBAVOMEVNG TNG
unepa&iag kal Twv NPocapuoy®V TNG eUAOYNG a&iag nmou npokUMNTOUV KATd TNV gvomnoinon, PeTaTpénovtal oe Eupw, pe Baon tTnv
enionun TIPRA Tou &vou vopiopaTog nou IoxUel KaTa TNV nuepounvia Tng Kataotaong XpnuaTtooikovopikng ©éong. Ta €ooda Kal
£€€00a Twv dpacTnpIoTATWY oTnV aAlkodanr, weratpénovral Pe BAon To PECO OPO IG0TIMIAg Tou EEVOU VOUIopaTog, KaTa Tn SIapKela
TNG NePIOdoU o0 onoiog npooeyyilel TNV cuvaAAayuarikn 1I0oTigia nou 10XUEl KaTa TNV nuepounvia Twv ouvaAilaywv. O1 guvoAikd
npokUNTOUoeC ouvaAllayuaTikeég dlapopég (kEpdn n Inuieg), avayvwpilovral ot EexwpioTn ypauun orta ‘'Idia Kepalaia ai
HETaPEpPOVTal 0TA ANOTEAECHATA OTNV NEPINTWON NWANONG TNG BUYATPIKNG ETAIPEIAC.

3.5 Ynepadia: H unepa&ia avrinpoownelsl Tn diapopd WeTa&l Tng TIMAG €€ayopdg kal Tng €UAoyng afiag Twv kabapwv
NEPIOUCIAKWY OTOIXEIWV TWV AMOKTOUMEVWV ETAIPEIRV, KATA TNV nuepounvia €€ayopdg Toug. H unepafia undkeiral neplodika
(TouAaxioToV €TNCIWG) O eKTIMNON TUXOV anopeiwong. H exkTipnon autr npayuaTonoisital ge Baon Tig diatageic Tou A.A.M. 36
«Anopeiwon Agiag Meplouaiakwyv ZToixeiwv». 'ETOl, HETA TNV ApxIKn KATaxwpnon, n unepa&ia anoTigdaral oTo KOOTOG KTAONG, HEioV
TIC TUXOV OwpeUpéveg {nuieg anopeimwong Tng afiag Tng. H Inuia anopeiwong Tng unepa&iag dev emITpENeTal va avTiAOYIOTEI
peTayeveoTepa. H unepa&ia nou npokUNTEl and AnoKTAOEIG BuyaTpik®V eTalpei®V napouacialetal wg Aulo MNepiouciakd SToixeio. H
unepa&ia nou NPokUNTEl and AnoKTAOEIG CUYYEVMV EMIXEIPAOEwWY, nepiAapBaveral atnv a&ia Tng enévduaong.

3.6 EVO®UATEG akKivnToNnoINoeIG: O eVOMUATEG aKIVNTOMNOINCEIG angikovilovTal GTo 10TOPIKO KOOTOG KTNONG, Kal JEI®VoVTal
ME TIC OWPEUMEVEG anooBECEIC Kal TIG TuXOV anopeiwoel TnG afiag Toug. OPICUEVEG €vOWMATEG akivnTonoinoeig (akivnra),
anoTiundnkav otnv a&ia nou eixe diagopPwbsei kata Tnv 1.1.2004, pe BAon Toug CUVTEAECSTEG avanpooappoyng Tou N.2065/1992
pe dedopévo OTI ol afieg auTeg nTav nepinou idIEG Pe TIG €UAoYeG afieg TNV nuepounvia auTn Kai €yive NPooapuoyn HOVo Twv
OWPEUHPEVWYV anooBEcewV, waTe va avravakAoUV TRV WPEAIUN {wn TV OTOIXEIWV auT®V.

To KOOTOG KTRONG KAl 0l CWPEUNEVEG ANOOPRECEIG TWV EVOWUATWY AKIVATOMNOINCEWY Nou nwAolvTal r anocupovTal, HETaPEPOVTal
ano Toug avTioTolXouG AoyapiaopoUg Tn OTIYMRA TNG NWANONG 1 TNG anooupong Kai onolodnnoTte kEpdog n Inuia npokunTel,
nepiAapBaveral ota anoTeAéopara.

Aandaveg nou npaypartonoloUvTal yid avTiKaTaoTaon TUANATOG TWV EVOWHATWY aKIVNTOMOINCEWY, EVOWHAT®OVovTal oTnv a&ia Twv
nayiwv, epoécov unopei va unoAoyioBei agioniora, 0TI auEavouv Ta PeEANOVTIKG oPEAN nou Ba anokopioel o ‘OpIAoGg and To nayio.
'OAeG 01 AAAEG danAveg KaTaxwpouvTal oTa anoTEAECKATA WE TNV NPAypaTonoinar Toug.

Ta kbdoTn nou oxeTilovTal HE TIG UMOXPEWOEIG Yid andoupon nayiwv oToiXeiwv avayvwpifovral, oTnv nepiodo Mou auTEG
dnuioupyolvTal kai 0To Badud Nou PNopei va yivel Jia AOYIKN eKTiHNon TnG eAoyng a&iag Toug. Ta OXETIKA KOOTN TNG andoupaong
KepaAalonolouvTal, wG HEPOG TNG a&iag TWV ANOKTOUPEVWY EVOMHUATWY aKIVNTOMNOINTWV.

3.7 AnNooBECEIG EVOOHATWV AKIVATONOINCEWV: O1 anooBECEIG TwWV EVOWUATWY AKIVNTOMOINCEWV AoyiovTal cuoTnuaTika
ME TN pEBOdO TN oTabepng andoBeong, oTn SIAPKEIA TNG EKTIHWHEVNG WPEAUNG {WNG TWV EVOMOUATWV AKIVNTOMOINGEWY, N onoia
enavegeraleral os neplodikn Baan.

H evanopévouoa aia, av dev eival acnuavTn, enavanpoadiopiletal o €Toia Baon.
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3.8 ‘AUAa nepiouciaka oToixeia: Ta alAa NeploucIaka OTOIXEIQ MOU aMoKTWVTAl EEXWPIOTA, avayvwpilovral oTo KOOTOG
KTNONG, Ev® Ta alAa NEPIOUCIaKa OTOIXEIa MOU anokTwvTal HEow £Eayopdg enixeipnoswy, avayvwpilovral otnv g0Aoyn a&ia Toug,
KATa TNV nuepounvia tng andktnong Touc. H w@éAiun {wn Twv aUA®V NEPIOUCIAK®VY OTOIXEIWV WMNOPEN va €ival NeplopIoPévn N
anepiopiaTtn. To KOOTOC Twv GUAWV MEPIOUCIAK®V OTOIXEIWY, HE NEPIOPICHEVN WEEAIUN {wr, anooPeveral oTnv nepiodo Tng
EKTINOMEVNG WPEAIUNG {wN G Toug, PE oTaBepr HEB0dO anooBeong.

To KOOTOG TWV AUAWV MEPIOUCIAKWY OTOIXEIWV HE anepiopiotn w@EANN Cwn Oev anooBeéveral. YnoAsipwpaTtikeg afieg dev
avayvwpifovral. H w@éAipun {wn Twv aUAwv Neplouciak®y oToixeiwv a&iohoyeital o eThoia Bacn. Ta alAa NepIOUCIAKA OTOIXEId HE
anepiopioTn w@EAIUN {wn €AéyXovTdl yid anopesiwon, TOUAAXIOTOV €TNCIWG, O €EATOMIKEUMEVO €ningdo ) ot eninedo povadag
dnuioupyiag XpnUAaTopowV OTNV onoia avhiKouv.

Ta alAa neplouciakd oToixeia Pe nepiopiopevn diapkela {wng, anooBevovTtal and Tnv nuepounvia, kata Tnv onoia eival diabsaiua
npog xpnon.

MeTayeveéoTepeg dandaveg eni ke@ahaionoinBévtwv AUAWV MNEPIOUTIAKAOV OToIXEIwV, KePaAdaionoloUvTal yovo oTav au§avouv Ta
MEANOVTIKA OIKOVOUIKG OMEAN, MOU EVOWHATWVOVTAI OTO CUYKEKPIMEVO MEPIOUCIAKO OTOIXEIO Mou avagepovTtal. ‘'OAeG ol AAAEC
danaveg, e€odonoioUvTal e TV NpaypaTonoinar Touc.

3.9 ‘EE0da auinong ke@alaiou: Ta €Eoda au&nong KepaAaiou, a@AIPOUPEVOU TOU OXETIKOU (POPOAOYIKOU OPEANOUG,
oupyneifovTal Pe To AnoBepatikd YnEp 1o ApTio.

3.10 Tapeiaka diabécipa kai 100d0vapga aut®v: H katnyopia auTn nepiAapBavel Ta undAoina Tapeiou Kai TIG KATABETEIG
OWewG. MNa oKonoug KaTapTIoNG KATAoTACOEWV TAPEIOKWY Powv, 01 NpoBeCuIaKeg KAaTABETEIG KAl 01 AUECA PEUCTONOINTIHESG Kal UEXPI
Tpiunvng didpkeiag (anod Tnv nuepopnvia anokTnong) enevdUaoelg, Kal xaunAou piokou, BswpouvTal Tapsiaka diabgaipua.

3.11 MakponpoOeCHEG anAITACEIG / UNOXPEWOEIG: MakponpOBeTUES anaiTAoEIG I} UNOXPEWOEIG, Ol OMOIEG €ival ATOKEG N
(PEPOUV EMITOKIO XAUNAOTEPO ANO TA EKACTOTE TPEXOVTA EMITOKIA TNG ayopdg, epgavilovral apxika atnv kabapr napouca a&ia Touc.
O1 d1apopeg NpoeEdPAnONG ansikovi{ovTal oav XpnuUaTooIKOVOUIKG €00da / €€oda.

3.12 AnoB@fpara: Ta anoBépara Tou Opilou, anoTiy®vTal oTn XaunAoTepn aia peTau kOOTOUG Kal KaBaprng PEUCTOMNOIAGIKNG
agiag. To kO60TOG NpoadiopideTal Pe TN PEBOSO TOUu PECOU Wnvidiou oTaBuikou Opou. To KOOTOG TWV ETOINWV NPOIOVTWV Kal TV
NUITEAQV anoBepdTwv NEPIAAPBAVEl TO KOOTOG TWV AUECWV UAIKQV, TO AUETO £PYATIKO KOOTOG KAl Ta YEVIKA Blopnxavika £5oda. H
kaBapr peucTonolinoiun a&ia sival n ekTIHOPEVN TINA NWANONG, 0Ta nAqiolia Twv ouvhnBwv dpacTnpPIoTATWY Tou OpiAou, PEIWHEVN
HE Ta EKTIMWHEVA KOOTN YIA TNV OAOKANPWON AUT®V KAl TA EKTIMWUEVA yia TNV NpaAyyaTonoinon Tng NnMANoNG KOOTN. Z€ NepinTwon
avTiIAoylopoU OXETIKNG UNOTIKNONG, auTh avayvwpileTal oTa anoTeAéouara, oTn XPrnon nou o avTiAoyIoPOG NpayuaTonolnenke.

3.13 MAoyapiacpoi eionpaktéol - NMpoBAewn yia eniopaleiq anaitiioeig: O1 Aoyapiacpoi gionpakTéol (BpaxunpodBeoior)
avayvwpifovTal apxikd atnv guAoyn aia TouG. MeTayeveéoTepa TNG ApPXIKNG KATAXWPNONG, anoTiy®@vTal otnv agia auTr, peiov Tnv
TUXOV undapxouca danopeiwon. Kata Tnv €kACTOTE nuepounvia oUVTAENG OIKOVOUIKWV KATAOTACEWV, N €1onpagiuotnta Twv
Aoyaplaopwv ekTipaTal BACEl 1I0TOPIKWV KAl OTATIOTIK®V dEdOUEVWY Kal oXnuaTideTal npdBAEWn yia anwAeleg nou givar mibavov va
oupBoUV Kal Pnopouv va nocoTikonoinfouv. H oxnuaTioBeioa npoBAewn avanpooapuodeTal, Ye eNBApuUvon TWV ANOTEAEOUATWV
TNG €KACTOTE XPNONG. ANAITHOEIG NMOU EKTINWVTAI WG avenidekTeg eionpagng, diaypdagovTal. Tuxov diaypa®EG anaitThoewy ano
€10NPAKTEOUG AOyaplacpoug, npayuaronolotvTal JEoWw TNG NPOBAEYWNG.

3.14 Mpoypappara kaBopiopévmv €10@opwV: O UMNOXPEWOEIG YIA EI0POPEG O MPOYPANHATA KABOPICHEVWY EICPOPLV
KaTaxwpouvTal wg ££0d0 0Ta ANoTeAECUATA KATA TN XPAON NPAYHATONOINGCTG TOUG.

3.15 Mpoypappara KaGopICHEVWV NAPOX®V OTO npoownikd: O UMOXPEWCEIC MOU anoppéouv and npoypapuara
KaBoPICUEVWY NAPOX®V NPOG TO NPOoownikd, unoAoyifovral XwploTd avd npdypappa, He unoAoyiopd Tou noool TV PEANOVTIKWV
napoxwv npog To NPOCWNIKO, MOU £XOUV KATAOTEI JOUAEUNEVEG KATA TNV NUepopnvia Tng Katdotaong XpnuaTooikovopikng O&ang.
O1 PEANOVTIKEG NapoxEG npogfoAouvTal oTnv napouca a&ia Toug, PETA TNV agaipeon Tng €UAoyng a&iag Twv MEPIOUCIAK®V
OTOIXEIWV TOU MPOypappatos. Q¢ emiTOKIo nNPoeEopAnong Bewpeital n anddoon, Kata Tnv nuepounvia Tng Kataoraong
XpNHAToOIKOVOUIKAG O£0NG, TWV KPATIKWV OMOAOYWYV, Ta onoia €xouv nuepopnvia ANENG nou npooeyyilel Ta Xpovikd opia Twv
unoxpewoewyv. Ol UNOXPEWOEIG AUTEG unoAoyifovTal Pe BACGN OIKOVOUIKEG Kal avaAoyloTIKEG napadoXeC, BAcel avaloyioTIKwV
MEAETOV Mou eknovoUvTal and aveEdpTnTn avaAoyioTikh eTaipeia. To kaBapd kOOTOC TNG XPnong, To onoio unoAoyileTal Pe TNV
apeon pEBOdO, nepIAapPBaveTal oTa anoTeEAECUATA Kal anoTeAeitar and Tnv napoload a&ia Twv NapoXwv Mou KaTéoTnoav
OOUAEUNEVEG, KATA Tn JIAPKEIA TNG XPNONG, TOV EKTOKIOHO TNG MEAAOVTIKAG UMOXPEWONG, Kal TO KATOXUPWHEVO KOOTOG
npolnnpeciag. Ta avaloyioTikGd képdn f {nuieg, Ta onoia npogpyovTal and au&noeig r MEIWOEIC TNG napoucag agiag Tng
UNoXPEWONG KabopIiopévwy napoxwv €€aiTiag HETABOAWV OTIG avaAoyIoTIKEG unoBEaelg, avayvwpifovTal an’ eubeiag oTnv kadapn
B8¢on kal dev avarta§ivopolvTal NOTE oTA anoTeAéopaTta. To pn KATOXUPWHEVO KOOTOG npolnnpeciag avayvwpiletal, oe oTadepn
Baon, eni TnNg pMEONG UNOAEINOUEVNG NEPIOSOU UNNPEDIAg TOU NPOCWNIKOU, PEXPI va KAaToXupwBouv ol napoxég. Kara tnv €ktacn
nou ol Napox&G £Xouv o KaToxupwBei auéowg PETA TNV KaBIEpWON N TIG HETABOAEG EVOC NPOYPANHATOG KABOPICHEVWY NApoXW®YV,
TO KOOTOG NpoUnNnpeciag kaTaxwpeiTal ayeoa.
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3.16. Anonuinon npoownikoU AOyw €§050uU anod TV unnpecia

SUp@wva pe To EAANVIKO epyaTikd dikaio, ol epyalopevol dikalolvTtal anodnpinwong o€ NEPINTWOEIG andAuong r ouvta&gliodoTnong, To
Uyog Tng onoiag oxeTileTal Pe TIG anodoXeg Twv epyalopevwy, Tn OIAPKEId UNNPEciag kal Tov Tpomno anoyxwpnong (anoAuon n
ouvTa&iodoTnaon). O1 epyalopevol Nou napaiTouvTal fj anoAvovTal pe aitia, dev dikaioUvTtal anodnpiwon. H opeIAopevn anolnuiwaon,
o€ nepinTwon ouvTaglodoTnang, €ivai ion pe To 40% Tou Nooou nou Ba kataBaAAoTav o€ nepinTwaon andAuong dveu aiTiag.

H npdBAewn yia anolnuiwon Tou Npoownikou, Aoyw €E0dou anod Tnv unnpecia nou anesikoviletal oTig OIKOVOoUIKEG KaTaoTdaoelg,
oUppwva pe 1o AA.M. 19, BacileTal o aveEapTnTn avaloyIioTIKr HEAETN.

3.17 Képdn ava peroxn: Ta Bacika kal Ta anopsiwpéva kEpSn, ava PeToxr, unoAoyifovral diaipwvTag Ta kabapd KEpdn, PETA
ano (poOpoug, UE To PECO OTABUIKO apiBUo PETOXWV KABE Xprong.

3.18 Mepiopara: Ta pepiopaTa, nou diavéPovTdl 0TOUG HETOXOUG, aneikovifovTal oav UnoXpewarn, Tn XPOVIKN OTIYUN KaTtd TV
onoia eykpivovTtal and tnv TakTIkn FeVIKr SUVEAEUCN TWV PETOXWV.

3.19 MioOwosig: MicBwon, katd Tnv onoia, o PICBWTAG PeTaBiBalel Ta dikaI®UATA KAl TIG UNOXPEWOeIg (KIvOUVOUG) mou
anoppEouv and Tnv KUpIoTNTA €vog nayiou oTtov HIoBWTH, BewpeitTal wg XpnuaTodoTikh HioBwaon kal AoyileTal wg anokTnaon nayiou
Kal avaAnyn Miag unoxpéwong. =Tnv NePINTwon auTh, Ta kataBaAlopeva evoikia diaxwpilovral g XpnuUATOOIKOVOUIKAG £Eoda
(Tokor) kal peimon TNG avaAngBeiocag unoxpEéwaong. Ta XpnHaToolkovouika £Eoda kaTtaxwpoUvTal ansubeiag oTta anoTeAéopara.

O1 XpNMaTodoTIKEG MICOWOEIG gu@avilovTal aTo XaunAoTepo nooo, PeETa&U Tng €UAoyng a&iag Toug kail Tng napoloag a&iag Twv
eAaxioTwv MNANPWHOV HICOWHATWY, KATa Tnv &vapén Tng Micbwong, MEIWPEVA HE TIC CWPEUMPEVEG anooPECel N TIG nuisg
anopeiwaong Toug.

Av and Tn cupwvia picbwaong dev petaBiBalovTal Ta diKAI®KATA Kal ol UNOXPEWCEIG (Kivduvol) nou anoppeouv anod Tnv KuploTnTa
€vOoG nayiou, TOTE, n WiocbBwon Oewpeital AsITOUPYIKn yia To MICBWTR Kal Ta evoikia kKataxwpouvTal g €Eoda pe Tnv
npayuaTonoinon Toug, he Bacn Tnv aueon pEBodo otn Sidpkeia TG HicBwaong.

3.20 Zuvdepéva pépn: O1 ouvaAAayEg kal Ta undAoina TwWv anaiTnoEwy / UNOXPEWCEWV WE GUVOEUEVA WEPN, napouaialovTal
EexwpioTa oTig OIkovouikeG KaTaoTaoesig. AuTa Ta ouvdguEva PEPN a@opoUV KUpiwg HETOXOUG Kal Tn Aloiknon piag enixeipnong n /
Kal Twv BuyaTpiK®V TNG ETAIPEIDV.

3.21 ‘EvToka davela: Ta évroka daveia, avayvwpifovral apxika otnv euAoyn a&ia Toug, YEIWPEVN PE TA KOOTN Mou apopouv
apeoa TIC ouvaAAayEG auTéG. MeTayevéoTepa, anoTIH®VTAl OTO AvanooBeoTo KOOToG. Ta kéPdn N ol {nuieg, and Ta oToixeia auTad,
avayvwpilovTtal wg XpnHaToolkovouiko €0odo 1 €€0d0, HEow TNng diadikaciag Tng anooBeong o 6An Tn didpkeia Tou daveiou We To
npayuaTikd enimokio.

3.22 MpoBAéweig: O1 npoBAEyelg, avayvwpilovtal otav o ‘OpINOG €xel pia napouoa dEopeuan (VOMIKA N TEKHAIPOHPEVN) WG
anoTEAEOHA YEYOVOTWY TOU NapeABOvVTOG Kal ival nibavo 6T Ba undp&el ekpor NOPWV Nou EVOWHATWVOUV OIKOVOUIKA OPEAN yia
Tov dIaKavoVvIiouo TnG SEC0KEUONG Kal TO MOCO AUTNG UNopei va exTiunBei agionioTa. Av n eninTwaon €ival onuavTikn, ol NPoBAEYEIG
KaraxwpouvTal o npogfoPAnuévn BACN TWV AVAPEVOUEVWV HEAAOVTIKOV TAMUEIAK®V POV, HE Tn XPnon &vog npo @opou
€MITOKIOU, MOU aQvTAvakAd TIG TPEXOUOEG EKTIMACEIC TNG ayopdc yia Tn diaxpovikn a&ia Tou XpAMATog, Kal Toug KIvOUVOUG mou
oxeTifovTal JE TV UnoxXpewan.

‘OTav yiveral npoeEopAnon Twv nNpoBAEwewy, n al&non Tng NPOBAEWNC Nou oQEIAETAl OTO NEpAcKa Tou XpOvou, KaTaxwpsiTal oav
kooTOoG daveiopou. O1 npoBAéwelg enaveEetalovral o kKABe nuepopnvia Tng Katdoraong XpnuaToolkovouikng ©€ong, kal av dsv
gival nAéov mBavod o1 Ba undp&el ekpor] NOPwWV, MOU EVOWHATWVOUV OIKOVOUIKA OPEAN yia Tov d1akavoviouo TngG SECHEUDNG, Ol
npoBAéwelc avtidoyifovrtal. O npoPAEWelg XpnoidonolouvTal YOVO yia To Okomnd yia Tov Oonoio apyika dnuioupyndnkav. Asv
avayvwpilovral NpoBAEWEIG yia HEANOVTIKEG {nuiec. EvdexONEeVEG analThoelg Kal eVOEXOUEVEG UNOXPEWOEIG dev avayvwpilovTal.

3.23 ‘Ecoda: Ta £00da Tou OpiAou, nepiAapBavouv KUpiwg TNV NwAnon ayabwv Kair Tnv napoxn unnpeciov, kabapa ano Tig
EKNTWOEIG KAl TIG ENICTPOPEG.

H avayvwpion Twv €00dwvV Yiveral wg ENG:

- NwAnoeig ayad®mv: O NwWANRCEIC ayabwy, HEIWUEVEG HWE TIC XOPNYOUMEVEG E€KNTWOEIG, avayvwpilovral wg €00do OTav ol
onuavTikoi kivduvol kal n 1dloktnoia petaBiBalovral oTov ayopacTr Kal n €ionpa&n TngG OXETIKAG anaitnong sivalr euAoya
eEao@aliopévn. O nwAnRoeig ayabwv nepiAapBavouv kai Tov 18Ik popo KatavaAwaong (NwANoCEIg EcwTEPIKOU).

- NMapoxn unnpeci®v: Ta £é00da and napoxr UNnPeciov, avayvwpilovtal aTn Xprnon nou auTég napacxebnkav.

- 'Ecoda anod pepiopara: Ta €00da anod pepiopara, avayvwpifovral Kata Tnv nuepounvia €ykpiong Tng diavoung Toug and Tn
TakTikn Fevikn SuveAeuon TwV MeTOXwWV.

- 'Ecoda ano TOokoug: 'Ecoda and ToOKoug, avayvwpifovral otav o TOko¢ kabioTatal douleupévog (Me Baon Tn pEBODO
npayuaTikoU €NIToKiou).

3.24 ‘E§0da diapnpiong: Ta £€€oda diapnuiong, EodonoioUvTal e TNV Npayparonoinar Toug.
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3.25 KooTog daveiopou: Ta kO6oTn avadoxng, Ta VOMIKA Kal Ta Aoind apgeoa KOoTn nou npaypartonoloUvTal, yia Tnv €kdoon
KUpiwg JakponpdBeouwv daveiwy, avapgopPwvouv To Nooo TwV dAveiwV auTwV Kal KaTaxwpouvTdl oTd anoTeAéouaTa, Pe Baon Tn
MEBOBO Tou npaypaTtikoU eniTokiou katd Tn Oidpkeld TnGg oUWBaong Tou daveiou. 'OAa Ta unoAoina koOoTn Oaveiopou,
KATaxwpouvTal oTa anoTEAECUATA E TNV NPAyHaATonoincr Toug.

3.26 ®Opog eI00dNHarTog: H enifapuvon TnG Xpnong HE POPoOUG €I003NUATOG, AnoTeAEITAl and TOUG TPEXOVTEG POPOUG Kal
Toug avaBaAlopevoug @opouc. H emiBdpuvon yia ¢popo €I00dNUATOG KATAXWPEITAI OTA ANOTEAECHUATA, €KTOG TOU (POPOU EKEIVOU,
nou agopd o€ ouvaAlAayeg nou kataxwpnénkav aneuBeiag ora 'Idla KepdaAaia, o onoiog oTnv MNEPINTWON auTh KATaxwpeiTal
aneubeiag, kaTd avaloyo Tpono, oTa Idia KepaAaia.

O1 TpEXOVTEG @OpOI €l000NKUATOG, uUnoAoyifovTal €ni Tou @OPOAOYNTEOU €I00JNAKATOG TNG XPNONG, PBACEl TwV 10XUOVTWV
OUVTEAECTWV POPOU, KATA TNV nuUepopnvia Tng Katdotaong XpnuaTooikoVouIKnG ©€ang.

O1 avaBaAAdpevol popol eilcodnuaTog, unoloyifovral pe Tn HEB0dO unoAoyiopou Bacsl TG Katdotaong XpnuaToolkovouIkng ©€anc.
A@opoUV O£ NEPINTWOEIG NPOCWPIVAV d1apopwyV, HETAEU TNG POPOAOYIKNG avayvwpiong oToixeinv EvepynTikoU kail MabnTikoU kal
avayvwpiong Toug yia okonoUg oUVTAENG TwV OIKOVOUIK®MV KATaoTdoswv. YnoAoyilovTal Pe Tn Xpnoigonoinon Twv (popoAoyIKwV
ouvTeEAESTOV nou Ba 1oxUouV KaTa TIG XPROEIC NOU avauéveTal va avakTnbouv Ta oToixeia Tou EvepynTikoU kal va TakTonoinbolv
ol unoxpewaelg. O1 avaBaAAOPeVEG (QPOPOAOYIKEG andITACEIG, avayvwpilovTal yia TIG €KNECTEEC MPOCWPIVEG OIAPOPEG KAl TIG
axpnoigonoinTeg popoAoYIKEG {nuieg, oTnv €kTaon nou eival mbavo oTI Ba undap&el enapkeg PeAAOVTIKO popoloynTEo €106dnua,
£€vavTI TOU OMoiou Ol axpnoILonoiNTEG POPOAOYIKEG CnHieg unopoUv va Xpnaoiyonoindouy.

O1 akOAouBeg NePINTWOEIC NPoCcwPIVAV dlapopwy, dev AauBdavovTal unown: Ynepa&ia pn eKNINTOUEVN YIA POPOAOYIKOUG oKonoug,
n apxIkn karaxwpnon oTtoixeiwv Tou EvepynTikoU kail MabnrikoU n onoia dev ennpedalel oUTe To AoyYIOTIKO OUTE TO (POPOAOYIKO
KEPDOG, Kal BlaPopEG OXETICOMEVEG e enevdUOEIG 0 BUYATPIKEG, OTNV €KTAON Nou auTéG ds Ba avaoTpa®oUV OTo AUETO HEAAOV.

H a&ia Twv avaBaAAdpevwv @opoloyikwv anaiThoswy, eAEyXeTal o€ KABe nuepounvia Tng Katdotaong XpnuaToolKovVouIKnG O€aong,
Kal PEIOVETAl OTnNV €KTaon nou dsv avapéveral va undp&el enapkég gopoloynTeo €100dnua, nou Ba kaAuwel TNV avaBaiAopevn
(opoAoyIkn anaitnon.

3.27 Mapaywya Xpnuparooikovouika TMpoiovra kai Méca Avriotadupiong Kivduvou: Apxikd, Ta napaywya
KaTtaxwpouvTal oTtnv KataoTraon XpnuaTooikoVoMIKNG ©€0ng, OTo KOOTOG TOUuG. MeTayeveoTepa, anoTigwvTal aTnv guAoyn agia
TouG. Ta napdywya aneikoviovTal wg oToixeia EvepynTikou, 0Tav n ekTIH@KEVN eUAoyn a&ia Toug €ival BETIKN Kal WG UNOXPEWTEIG,
OTav n ekTIHWWEVN eUAoyn a&ia Toug gival apvnTIKN.

H guAoyn afia Twv cupBoAaiwv avTaAlayng enitokiwv (interest rate swaps), €ival To Nogo nou unoAoyieTal 611 Ba sionpa&el f Ba
nAnpwaoel o 'OJIAOG, Yia va TEPUATIOE! TN CUN@Via avTaAAayng KaTd Tnv nuepounvia Tng Katdoraong XpnuaToolKoVouIKRG ©€aong,
AauBavopévwy undyn TV TPEXOVTWV ENITOKIWV Kal TNG TpEXouoag aglonioTiag Twv avTioUPBaAopéEvwy pepwv. H elAoyn agia Twv
NpoBeopIakwV CoUPBOAdiwv avTaAAayng, €ival n XpnUaTmoTnpiakn TIMA KaTta Tnv nuepounvia tng Kataotaong XpnuaTooikoVoUIKAG
©®¢ong, nou eival n napouoa a&ia Tng dianpaypaTeuodpevng HEANOVTIKNAG TIUNAG (quoted forward price).

'OTav €va napaywyo XpnHAaTooIKOVOMIKO WECO, XPNOIMOMOIEITAl yia va avTioTAaBuiosl OIKOVOMIKG TNV £KBeon o ouvaAAQyHaTiko
KivOUVO €VOG avayvwpIouEVOU XpNHATIKOU aToixgiou EvepynTikoU ) unoxpéwaong, dev epapuoleTal AoyIoTIKR avTioTabuiong, Kai To
onolo kEPdo¢ N {nuia eni Tou OTOIXEIOU AVTIOTABUIONG, KATAXWPEITAlI OTA anoTeAETHATa.

3.28 SUPYNPICHOG ANAITACEWV - YNOXPEWOEWV: O OCUPYN@IOUOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV
EvepynTikoU PE YNOXPEWOEIG KAl N AMNEIKOVION Tou KaBapoU nooouU OTIG OIKOVOUIKEG KATACOTACEIG, NPayuaTonolgital povo e@ocov
unapyel Vouiko dikaiwpa yia cupdwn@Iiono Kal undapxel npobeon yia diakavoviopd Tou kabBapoU nocgolU nou npokUNTEl anod Tov
ouUHWNQIoPO ) YIa TAUTOXPOVO SIAKAVOVIGHO.

3.29 Anopciwon a&iag nepiouciak®v otoixeiwv: To A.A.M. 36 anaitei 6NwWG, TO AVAKTAOINO MOo0d €VOG NEPIOUTIakoU
oToixeiou EvepynTikoU npE€nel va ekTIHATAl OnoTednMnoTe undpxel £vOeiEn OTI TO MEPIOUCIAKO AUTO OTOIXEIO EVOEXETAI VA EXEI
anopeiwBei, pe €aipeon Tnv unepagia kal Ta duAa neplouciaka oToixeia pe anepiopioTn didpkeia Iwng, Ta onoia eA&yyovTai
TouhdyloTov o€ eTR0Ia Baon aveE€apTnta av unapxel f oxi £vosign. 'OTav n AoyioTikr aia evog nepiouaiakolU oToIxEiou unepPaivel
TO AVvakTAOIKO Noad Tou, n {nuia anopeinwong KaTaxwpeiTal oTa anoTeAéoPara, yia MePIOUCIaKa OToIXEIa nou ansikovilovTal oTo
KOOTOG, evw Bewpeital wg peiwon Tng Kabaprg ©€ong, yia Ta NePIOUCIaka oTolXeia nou aneikoviovral TNV avanpoodapUooHEVn
a&ia. MNa Tnv ekTignon, av kar kata ndéoo undapyel onoladnnoTe €vOsiEn OTI €va MEPIOUCIAKO OTOIXEIO WUNOPEI va gival anopeiwpévo,
AapBavovTal undéwn, KaTt’ eAaxXIOTO EEWTEPIKEG KAl ECWTEPIKEG NNYEC NANPOPOPNONG.

'‘OTav ol AoyIoTIKEG agieg ungpPaivouv TIG EKTIHMMPEVEG avakTAoIPeG agieg, avayvwpiletal {nuia anopginong, n onoia kaTaxwpeiTal
aneubeiag ota anoteAéopaTta. H avaktnoiun aia, npoadiopileTal wg n peyaAlTepn a&ia, peTtau Tng €UAoyng a&iag peiov Twv
apeocwv €€60wV d1ABEONG TWV NEPIOUTIAKWY OToIXEiwv, Kal TnG agiag xpnong. EuAoyn a&ia, €ival To Nnoco6 nou pnopei va AngpBei anod
TNV NWANON €vOC NepIouaiakoU OToIXEiou, aTa nAaioia piag apgotepoBapols cuvaAlayng, oTnv onoia Ta HEPN £XOUV MARPN Yv®OoN
Kal npoXwpouv oIKeIoBeAwG. MNa Tnv ekTiunon Tng aiag Xprnong, ol eKTIHWHEVEG MEANOVTIKEG XPNHATOPOEC NpoeEoPAolvTal oTnv
napouca a&ia Toug, PE Tn XPRon €vog nNpo (pOPOU EMITOKIOU, TO OMOI0O AVTAVAKAA TIG TPEXOUOEG EKTIMNAOEIC TG AYopAc, yid Tn
diaxpovikn a&ia Tou XpnuaTog Kai yia Toug Kivduvoug mnou oXeTilovTal PE AUTA Ta MEPIOUCIAKa oToixeia. MNa €va neplouciako
oToIXEi0 Nou dev ano@Epel onuavTikG aveEapTnTn TAWPEIQKN €10pOr, TO AVAKTOUEVO Nocoo kabopileTal yia Tnv povada napaywyng
TAMIAK®V POWV, OTNV OMoid To MEPIOUCIAKO OTOIXEIO AVNKEL.

Znuia anopeiwong nou agopd oe unepafia, dev avTiloyileTal. ‘'Ocov apopd Ta Aoind nepiouciakd oToixeia, n Znuia avTiAoyileTal
€av undpyel aAAayn OTIG EKTIMNACEIC NOU Xpnaldonoindnkav yia Tov UnoAoyiouo TnG avakToiung a&iag.
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3.30 MAnpopopnon nepi AsiTtoupyik®v TopEwv: To A.M.X.A. 8 «AsiToupyikoi TopegiG», BETEI KPITRPIA YiA TOV NPOodIoPICHO
TWV AEITOUPYIKOV TOHEWV dpaaTnpIoTNTAG TWV enixeipnoswv. O1 Toueig opifovTal Ye Baon Tn S1dpOpwan TV ENIXEIPNOEWY KAl TO
E0WTEPIKO oUOTNHA NANPoPodpnong Tou OpiAou, epdoov ol unelBuvol yia TN ARWn OIKOVOUIKWV anopAacewyv napakoAouBolv Tig
OIKOVOMIKEG NANpogopieg EexwploTd, ONwG napouaiadovral ano Tn MnTpikn ETaipeia kal and kabepia ano Tig BuyaTpIkEG eTaAIpEieg
nou nepiAapBavovral otnv evonoinon. O1 Topeig Nou npénel va avapepBouv EexwploTd npoodiopilovTal pe Baon Ta noooTikd
KpITApla nou B&Tel To MpoTuno. Me dedopevo OTI 0 'OpINOG BewpeiTal wg €vag Topéag, To MpoTuno auTd €xel EPApUoyn HOVO WG
npog TIG YEVIKEG NAnpogopieg. H napaywyikn dpactnpidtnTa TnG ETaipeiag (unTpikn), dievepyeiTal anokAeioTika otriv EAAGSa. Ol
NwANCEIG apopolV eEaywyEg, o€ NoogooTd 85% nepinou o€ NAvw ano 60 XWPEG.

3.31 Alaxeipion XpnHATOOIKOVOMIKOU KIV3UVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOoU
(a) MoTWTIKOG Kivduvog

O 'OpINog ekTiBeTal oOe nIOTWTIKOUG KIVOUVOUG mou ogeidovtal oTnv €ionpagn unoAoinwv MeAATwV, OUPPWVA HE TIG
NPOCUUPWVNHEVEG NUEPEG NIOTWONG avd NeAdTn. =Ta nAaigia eAéyxou Tou NICTWTIKOU KIvOUvou, o ‘OpIAOG epapuodel ue OuVEnela
oagn NIOTWTIKA NOAITIKA nou napakoAouBeital kal agloAoyeital og cuvexn Baon, waTe n xopnyoUWevn MioTwaon va pnv unepPaivel
TO ava neAdTn opioBev NMICTWTIKO OpIo. TEVIKA OPWG 0 'OUIAOG BV €XEl GNUAVTIKEG CUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU, Kal O
NA€ioTEG O0€G NEPINTWOEIG, AauBAvovTal eyyunoeig.

(B) Kivduvog peuoToTnTag
O kivduvog peuaTdTNTAG €ival PNdevIKOG, HECW TNG dIABECINOTNTAG UYWNAWY TaPIaK®V SIABECiNWVY Kal MIOTWTIKWV 0piwyV.
(Y) ZuvaAAaypaTikog Kivduvog

O 'OpiNog unodkeiTal oe ouvaAAayuaTiko Kivduvo, pe dedopévo 0TI To 61,80% Twv NWARCEWV OTO €EWTEPIKO, (yiveTal) kal kat’
€NEKTAON TWV anaitnoswv (ek@paletal) os AoAAapia Apepikng. O Kiviuvog auTog OPwG PeTpIaleTal onPavTika ano TIG UNOXPEWTEIG
oe AoANGpla AJEPIKNAG Yia ayopEg kanvou.

(8) Kivduvol emiTokimv Kal Kivduvol peuoToTNTAG

O kivduvog Twv enmiTokiwv apopd Tn PeTaBoAn otnv a&ia Tng anddoong Twv enevdUCEWY, UE EMNITOKIAKN HOP@r anodoong kabwg Tn
METABOAR Tou kOOTOUC davelopou, €EaiTiag TNG METABOANG Twv eniTokiwv. H nAsiown®ia Twv OTOIXEiWV TOU €vePyNnTIKOU Kal Tou
nadnTikol Tou Opilou dev UNOKEITAI OE ENITOKIAKNG HOP®NG anodocn / unoxpéwaon (ekToG Twv d1abeoiywVv) Kal KATd ouvénesla o
'OpINog dev eival ekTeBeINévog o UWNAO Kivduvo anod TIG dIaKUMAVOEIG TwV eniTokiwv. H diaBéoiun peucToTNTa TOMOBETEITAl OTN
XpnHarayopa yia Bpaxuxpovieg nepiddoug. Eniong, o 'OpIAoG dev €xel Tpaneliko daveiouo.

3.32 KpaTtikég Enixopnynoeig

O1 KparTikég Enixopnynoeig avayvwpifovral otnv UAoyn agia Toug, oTav exTiparal pe BeBaidTnta OTi auteg Ba sionpaxBouv Kai pe
TNV NpoUndBean OTI CUVTPEXOUV OAoI o1 pol nou nNpoBAénovTal and TIG OXETIKEG SIATAEEIC.

O1 KpaTikég Enixopnynoeig nou agopouv TNV anokTnon nayiwv oToixeiwv, HETapepovTal wg £€00da OTA anoTeAEONATA HE TNV
oTabepn pEB0dO, KaTa Tnv SIAPKEIA TNG AVAPEVOUEVNG WPEAIKNG (WG TWV ANOKTOUHEVWVY Nayiwv.

O1 Kpatikég Enixopnynoeig nou oxeTifovral We Tnv anolnuiwon nou AauBdavel o 'OMINOG, yia €niXopnyouUpeveGg Oandveg,
avayvwpifovral oTa anoTeAEouaTd, ME TETOIO TPOMO WOTE vad UNAPXEl avTioToiXion MHEeTa&U enixopnyoUuevwyv danavwv Kai
avTIoTOIXWV ENIXOpNYNHOswV.

3.33 AAAayég oTiG AoyioTikéG MOAITIKEG

O1 AOYIOTIKEG NOAITIKEG MOU €XEl AKOAOUBNOel 0 ‘OIAOG yia Tn ouvTagn Twv €TNoIwV OIKOVOUIK®V KaTaoTAoswyv €XOUV EQAPHOCTEI
JE ouveneia oTig xproeig 2012 kai 2013, apou, eninpocBeta, AngBoUv unodyn ol KATWTEPW TPOMOMOINCEIG TWV AIEBVMOV AOYIOTIKOV
MpoTUNwV nou ekd6Bnkav and To ZupBouAio AleBvawv AoyioTik®wv Mpotunwyv (IASB), ulobetrBnkav and Tnv Eupwnaikn ‘Evwon kal
N €pApuoyn Toug €ival unoxpewTikn and 1.1.2013:

e Tpononoinon Tou AigBvoug MpoTunou XpnHAaTooikKovoHIKNG Avagopag 1 «KpaTikd Adveia» (Kavoviopog 183/4.3.2013)

Tnv 13.3.2012 1o ZuppoUAio Twv AlgBvav AoyioTikwv MpoTunwy eE€dwaoe Tpononoinon oto A.M.X.A. 1 cUp@wva pe TNV onoia,
KaTa TNV NpwTtn €pappoyn Twv Alebvav AoyioTikwv MpoTunwy, pia €raipeia dev Ba npénel va €@appocel avadpopika Tig
anaitioeig Twv A.MX.A. 9 (n A.A.M. 39) kai A.A.M. 20 avagopikd Pe Ta UPICTAUEVA, KATA TNV NUEPOMNVia TnG PETARAoNG,
davela nou €xel Adpel and To KPATOG KAl KATa cuvénela de Ba Npénel va avayvwpiosl wg KPATiKr Xopnyia To 6QeAog anod To
yeyovog OTI To davelo £xel xopnynOei pe emTokIo XaunAdTeEPO and ekeivo TNG ayopdc. SUVEN®G, OTNV MEPINTWON MOU TO &V
Aoyw davelo dev €ixe avayvwploTei kal anoTiynBei npiv Tn peraBaon orta A.M.X.A. kata Tpono ocuvenn pe Ta A.MX.A., n
€Talpeia 6a npenel va Bewpnosl w¢ AOyIOTIKR Tou agia Kata Tnv nuepopnvia Tng JeraBaong tn AoyioTikn a&ia nou ixe To daveio
Me Bacon Ta nponyoUusva AoyIOTIKG nNpoTund. QOTOCO, Mia €raipsia nou uloBeTel yia npwTn gopd Ta A.M.X.A. duvaral, kart’
eEaipeon, va s@apudoel avadpopika Ta A.M.X.A. 9 (i A.AM. 39) kar A.A.M. 20 yia Ta kpatika daveia nou xopnynénkav npiv
TNV NUEpounvia TNG PPETABaocng, Me Tnv npolnobson OTI n anairoUPevn nNAnPo@oOpnon uQioTavrTo Kata Tnv nuepounvia
apXIKAG avayvopiong Twv daveinv auTwv.

H avwTépw Tpononoinon dev £X&l EQAPUOYN OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.
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Tpononoinon Tou Aigbvoug [MpoTunou XpPNnHATOOIKOVOHIKNG Avagopag 7 «[VwOToMNoINoelG - SZUPYnQIoPog
XPNHATOOIKOVOUIK®V andITHOEWV Kal UNoxXpewoewv>» (Kavoviopog 1256/13.12.2012)

Tnv 16.12.2011, 10 ZuppoUAio Twv AlgBvwv AoyioTikwv MpoTunwv eE€dwoe Tnv Tpononoinon Tou npoTtunou A.M.X.A. 7
ava@opika HE TOV CUMYNQIOHO TWV XPNHATOOIKOVOUIK®OV andiTHOEwV Kadl UNoXpEwCewv. H Tpomonoinon ouvioTatal otnv
npooBnkn yvwoTonoinoswyv TOOO Yid €KEiva TA aAvayvwpiopéva XpnuUaTooiKOVOUIKA HETa mnou ocupywngifovral Baosl Twv
oxeTikwVv diata&ewv Tou A.A.M. 32 doo Kal yia ekeiva Ta onoia undkeivTal o€ dia kUpia cUPBacn cupwneiopou (enforceable
master netting agreement) 1} napouoia oupBacn, aveEApTnTa Pe TO Av IKAVOMOIOUVTAl TA KPITHPIA CUPYNQIOHOU Tou A.A.M.
32.

H avwTépw Tpononoinon dev £X&l EPAPUOY OTIC OIKOVOUIKEG KATAOoTACEIG Tou OpiAou.

AigOvég MpoTuno XpnUHAaTooiKOVvOoMIKAG Ava@opdg 10 «Evonoinuéveg Oikovouikég Kartaotaosig» (Kavoviopog
1254/11.12.2012)

3TIc 12 Mdaiou 2011 TO ZUpBoUAIO AlgBvv AoyioTikwv MpoTunwyv €E€dwoe To A.M.X.A. 10 «Evonoinuéveg OIKOVOUIKEG
KaTtaoTaoeig». To vEéo NpOTUNO NpayuaTeueTal TIG apxEG Napouaiaong Kal KaTapTiong EVONOINUEVWY OIKOVOUIK®V KATAOTAGEWV
OTAv MIa OIKOVOMIKR OVTOTNTA €AEYXEl MIA N NEPIOOOTEPEG GAAEC OIKOVOMIKEG ovTOTNTEC. H PBacikn aAAayr mnou enipepel To
A.M.X.A. 10 €ival n diatunwon kaivoupylou opicuoU yia TNV £vvola Tou EAEyXOU, O ornoiog anoTeAei NAEOV To HOvadIko KPITHPIO
gvonoinong ave€aptnTwg Tng @UOoNG TnG eraipeiag nou e€eraletal npog evonoinon. Me Tnv £kdoon Tou A.M.X.A. 10
kaTapyoUvTal ol SIaTAELIG NEPi EVOMOINUEVWVY OIKOVOUIK®V KATAoTATEWV Tou A.A.M. 27 «EVONOINUEVEG KAl ATOMIKEG OIKOVOMIKEG
kataoTdoeig» kai n Aigppnveia 12 «Evonoinan ETaipiov EidikoU Skonou».

Baoel Tou kaivoUpylou 0pICHOoU Tou eAEYXOU, €vag enevOUTNG EAEYXEI Wi €Talpeia OTaV €ival eKTEBEIPEVOG I €XEl dIKAIWUATA OF
MeTaBANTEG anoddoelg and TNV avaueign Tou O€ auTh TNV €Taipeia kal €xel Tn duvaToTnTa va €NnPEACEl AQUTEG TIG anoddoEIg
MEow TNG €€ouaiag Tou Ndvw oTnv eraipeia. Katd cuveneia, évag enevOUTAG EAEYXE HIA €TAIpEia av Kal povov av d1abETel OAa
Ta akoAouba:

1. E&oucia navw oTnv eTaipeia,
2. €kBeon n dikaiwuaTa os PeTaBANTEG anododaoeig and Tnv avauel€n Tou O auTrh TNV €Talpeia, Kal

3. duvaroTnTa va Xpnoigonolnosl Tnv efoucia Tou nNAvw oOTNV €TAlpeiad yia va ennpedosl To UWoG Twv anodocewv nou
AapBavel.

H efoucia npokUNnTel and dupeca e€€aocknoiya dIKAI®UATA MOU MAPEXOUV OTOV €nevdUTh Tn duvaTtdéTnTa KaTeuBbuvong Twv
«Bacikwv» dpacTnpIoTATWV TNG eTdlpeiag, dnAadn ekeivwv nou ennpedlouv onuavTika 1o UWog Twv anoddcewv Tng. Ol
anodooelg Tou enevduTh and Tnv eTaipeia BewpolvTal HeTaBANTEG ooV duvaTtal va diakupaivovTal wG CUVENEIa Tng nidoong
TnG eTaipeiag. NMapoAo nou POvo &vag enevOUTHG UNOPEi va eAEyXEl TNV €Talpeia, NepIoodTEPA ano €va PEPN PNOPOUV va €XOUV
OUHHETOXN OTIG anodooeig TNG. H unap&n eAéyxou npénel va enava&ioloyeital epdoovV Ta yeyovoTa Kdal ol ouvOnKeg deixvouv
OTI UNApXoUV LETABOAEG O€ €va ) NEPICCOTEPA ANo Ta Tpia oTolXeia nou ouvioTouv EAgyXO.

To A.M.X.A. 10 napéxel odnyieg EQApPoynG TNG ApXNG TOU EAEYXOU O€ JIAPOPEG CUVONKEG, N.X. O€ NEPINTWOEIG OMNOU O EAEYXOG
avTAgiTal ano dikai®PATa WYrnepou, oTav Ta dIKalwpaTa WYheou dev anoTeAoUv To BaAdiKO KPITHPIO Aoknong eAéyxou, OTav o
EAEYXOG QOKEITAl HECW EKMPOTWMOU I OTAV EAEYXOVTAl CUYKEKPIPEVA HOVO OTOIXEIQ EVEPYNTIKOU AAANG €TAIpEiac.

EninAéov, 1o A.M.X.A. 10 nepiAauBaver TIG AOYIOTIKEG apXEG KATAPTIONG KAl NApouciacnG TwV €EVOMOINKEVWY OIKOVOUIKWV
KATAaoTACEWV HE TIG OMOIEC 0UCIACTIKA enavalapBdavovTal, Xwpig HETABOAEG, Ol avTIOTOIXEG APXEG MOU I0XUOUV Onuepa Bacel
Tou A.A.M. 27 «EvonoinuéVeg Kal aTOUIKEG OIKOVOMIKEG KATAOTACEIG» TO OMOoio TpononolgiTal avaioya.

H a&loAoynon Tng unap&ng eAéyxou, BACEI TWV VEWV OPICUMV NOU ENEPEPE N UIOBETNON TOU AVWTEPW NPOTUNOU, dev PETERAAE
TNV NEPIPETPO €Evonoinang.
A1gOVEG MpoTUNO XPNHATOOIKOVOMIKNAG Avagopdg 11 «Zxnuarta uno Koivo gleyxo» (Kavoviopog 1254/11.12.2012)

2TIGg 12 Maiou 2011 To ZupBouAio AleBvwv AoyioTikwv MpoTunwv €§€dwaoe 1o A.M.X.A. 11 «ZxApaTa und Kolvo EAEYX0» TO
onoio npayuaTeUeTal Tn AOYIOTIKN AMEIKOVION CUMHETOXWYV OE EMIXEIPNLATIKA OXNATA MNOU TEAOUV UMO Koivo €Agyxo (joint
arrangements) OTIG OIKOVOMIKEG KATAOTACEIG TWV OUMMETEXOVTWV. AMO KoivoUu €gAgyxoc ugioTatal povo oTav n Afyn
anopAcewyv nou agopouV TIG «BaACIKEG dPACTNPIOTNTEG> TOU OXNHUATOG NPOUMNOBETEl TNV OPOPWVN CUYKATABESN TWV HEPWV
nou poipalovralr Tov €Aeyxo. To A.M.X.A. 11 npoPAénel dUo TUMOUG OXNMATWV UNO KOIVO EAEYXO, TIG «and Koivou
dpaotnpioTnTeg» (joint operations) kai Tig «koivonpaéiec» (joint ventures). H kaTnyoplonoinon €§aptaral ano Ta dikai®parta
Kdl TIG UMOXPEWOEIG NMOU NMPOKUMNTOUV YId TOUG CUMHETEXOVTEG OTO EMIXEIPNHUATIKO OXNMa. Mo CUYKeKpIPéva, OTIG and Koivou
OpaoTnpIOTNTEG TA WEPN Mou HolpdlovTal Tov EAEYXO €XOUV JIKAIMUATA €Mi TWV MEPIOUCIAKWY OTOIXEIWV TOU OXNHATOG Kal
€UBUVEG YIa TIG UMOXPEWCEIG TOU, VW OTIG Koivonpaéieg (joint ventures) €xouv JIKAI®KATA €Ni TV KABAPWV OTOIXEIWV
EVEPYNTIKOU TOU OXNMATOG.

O1 oUppETEXOVTEG nou WoipalovTtal Tov €Aeyxo Ot anod KolvoU dpacTnploTnTeG avayvwpilouv OTIC EVOMOINUEVEG Kal OTIG
ATOMIKEG OIKOVOMIKEG TOUG KATACTACEIG TA EMIPMEPOUG OTOIXEIQ EVEPYNTIKOU KAl UMOXPEWOEWV KAl TA AMOTEAECHATA MOU TOUG
avikouv n Toug avahoyouv and Tnv ano koivoUu dpactnpidtnTa. Me Tov idlo TpoNo avayvwpileTal N CUPHPETOXN OE ano Kolvou
dpaoTnpidTnTa anod pepn nou dev polpdlovTal Tov £AeyXo, aAAd €xouv dIKAIWUATA OE OTOIXEIA EVEPYNTIKOU N £xouv avaAdpel
UMOXPEWCEIC TNG and kolvoUu dpacTtnpioTnTac. Ta pépn nou poipalovral Tov €AeyXo o€ kolvonpa&ia (KolvornpakToUVTEG)
avayvwpilouv Tn CUMPHETOXN TOUG WG €névduon oUp@wva Pe Tn pEBodo Tng kabapng B€ong, onwg npoPAgnel To AA.M. 28
«Enevduoslg og Zuyyeveig kal Koivonpa&ieg». H evaAAakTIKf TNG avaAoyIkng evonoinong Twv Kolvonpa&i®v katapyeital. Mépog
Nnou CUMHETEXEI, AAAG dev €xel anod KolvoU €Aeyxo og Kolvonpa&ia, 6a anoTiUnoel TN CUPKETOXN Tou oUP@pva Je To AAM. 39
(n 1o A.N.X.A. 9 epbdoov epapuoleTal), EKTOG €AV £XEl ONPAVTIKR €nippor oTnv Kolvonpa&ia, atnv onoia nepintwaon 6a Tnv
anoTiunoel he Tn NEBodo TG kabapng B£ongc.

Me Tnv €kdoon Tou A.M.X.A. 11 katapyouvTal To A.A.M. 31 «SUpPETOXEG O Kolvonpagieg» kal n Aigpunveia 13 «And koivou
ENEYXOUEVEG OVTOTNTEG - KN XPNHATIKEG CUVEIGPOPEG And KOIVONPAKTOUVTEG».

AOYw TNG UI0BETNONG TOU AVWTEPW MNPOTUMOU, Ol Kolvonpagieg dev evonoloUvTal nAéov peE Tn HEBODO TNG avaAoyikng
gvonoinang aAAd AoyioTikonoloUvTal pe Tn péBodo TnG kabaprg Beong.

H ui08€Tnon Tou npoTtunou and Tov ‘OpIA0 dev €iXe ENINTWON OTIG OIKOVOUIKEG TOU KATACTACEIC,.

31



KATINOBIOMHXANIA KAPEAIA A.E.

ZNHEINOEIG €Ni TOV OIKOVOHIK®OV KaTtaoTaoewv

A1gOVEG MpoTUNO XPNHATOOIKOVOHIKAG Avagopdg 12 «vVwaoTonoINoeIG NEPi CUPHPETOXWV 0 AAAEG eTalpeiec» (Kavoviopog
1254/11.12.2012)

2TIG 12 Maiou 2011 1O ZupBoUAio AlieBvawv AoyioTikwv MpoTunwv eE€dwoe To A.M.X.A. 12 nou npodiaypdgel TIG NANPOPOPIEG
nou MNpENel va yVWOTOMOIEI N ava@épouca ovTOTNTA OXETIKA E TN CUHPMETOXN TNG O AAAEG €TaIpEieC. QG CUMMETOXN O AAAN
eTaipeia (interest in another entity) opileTal n ocupBaTikn 1 Pn ouPBATIKR avapeign nou €kBETEI TNV avapEpouaa eTaipeia o€
MeTaBANTEG anodoaoeig ano Tn dpaoTnpioTnTa dAANnG eTaipeiac. To A.M.X.A. 12 nepiAauBavel Tig yVWOTOMNOINTEIG NOU MNpPENEl va
npayuaTonoloUvTal avaloya Pe Tn eUOon TNG CUKKETOXNG O AAAN €TAIPEIa KAl MO CUYKEKPIUEVA, Yia a) BuydTpIkEG ETaAIPEIES,
B) oxnpaTa uno Koivod €AEYX0, Y) OUYYEVEIG Talpeieg Kal 8) KN EVOMNOIOUKEVEG ETAIPEIEG €I0IKNG JOMNG.

Qc eraipeieg e1d1kng doung (structured entities) opilovTal ekeiveg nou €xouv oxediacBei kKaTa TEToIO TPOMO WOTE Ta diIKAI®UATA
WhAQoU va pnv anoTteAoUv TOV KUPIapxXo NapayovTa yia TV aoknon eAéyxou (Mn.x. ol «Bacikeég» dpacTnpIoTNTEG KaTeuBUvovTal
ano cupBarikn oupewvia).

To A.M.X.A. 12 dev £xel e@apuoyr OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG NOU GuvTAcoovTal cUPQwva Pe To AA.M. 27, kTG
ano Tnv NepinTwon 6nou n ava@épouca sraipeia £xel EKOEON O£ KN €VONOIOUMEVEG £TAIPEIEC €1DIKNAG dOUAG Kal OUVTACOEl HOVO
ATOMIKEG OIKOVOUIKEG KATAOTACEIG.

H ul08£Tnon Tou npoTUnou ano Tov ‘OpIA0 Jev gixe ENINTWON OTIG OIKOVOMIKEG TOU KATACGTACEIG,.

Tpononoinon Tou AigBvoUg MpoTunou XpnuaTtooikovouikAG Avapopdg 10 «Evonoinuéveg OIKOVOUIKEG KaTaoTaoeig»,
Tou A1EBVOUG MpoTUnou XpnHAaTooIKOVOMIKAG Avagopag 11 «Sxnuara uno Koivo €Aeyxo» kal Tou AleBvoug Mpotiunou
XpnNHATOOIKOVOUIKAG Ava@opdag 12 «vVwOTOMOINCEIC MNePi CUMMETOXWV O AANEC eTaipieg»: Alatageig petaBaong
(Kavoviopog 313/4.4.2013)

Tnv 28.06.2012, To ZupBoUAio Twv AlgBvwv AoyioTikwv MpoTUunwyv €E€dwoe Tpononoinon Twv dIATAEEwv WETABACNG TWV
avwTEépw npoTUnwyv. Me Tnv Tpononoinon SIsukpivileTal OTI «nUeEPOPNVia apxIKNG €@apuoyne» eival n évapén Tng £TROIAC
nepiddou oTnv onoia e@appoleral yia npwTtn opd To A.M.X.A. 10. Ze nepinTwon nou To cuunépacua 6cov agopd Tnv
gvonoinan r pn €Taipeiag Kata TNV nUepopnvia apxikng epappoyng cival d1apopeTIKO O axEan WE ekeivo nou enéBalav ol
diatageic Tou A.A.M. 27 kai Tng Algpunveiag 12, undpxel UNoxXpewon avadpopikng MpPOCAPHOYAG HOVO TNG APECWG
nponyoUNeVNG CUYKPITIKAG nepiodou. H napouciacn avadpopikd NpooappooHEVWY NANPOPOPIMV YIa NPONYOUHEVEG NeEPIOdOUG
gival npoaipeTikn. AvTioToixn €€aipeon yia Tnv napouciacn avanpooapuoCHEVWY MANPOPOPIOV CUYKPITIKOV MNEPIOdWV
NapexeTal kai oTI Tpononoinueveg diaTageig peTapaong Twv A.M.X.A. 11 kal 12. EmnA£ov, 0l YVWOTOMNOIRCEIG NOU apopouV [N
gvonoloUpeveg eTalpeieg €10IKNG doung (structured entities) dev €ival UNOXPEWTIKEG yIa Kapia oUyKpITIKA nepiodo npiv and Tnv
npwtn epapuoyn Tou A.M.X.A. 12.

H ul08£TNON TWV AVWTEPW TPOMOMNOINCEWV ano Tov ‘'OpIA0 Jev giXe ENINTWON OTIG OIKOVOUIKEG TOU KATACGTACEIC,.

Tpononoinon Aigfvoug AoyioTikoU MpoTUnou 27 <«ATOHIKEG OIKOVOUIKEG KATAoTAoelg» (Kavoviouog 1254/11.12.2012)

311 12 Maiou 2011 To SupBoUAio AigBvav AoyIoTIKOV MpoTUNwv Tpononoinoe kal HeTovopace To A.A.M. 27 To onoio nAéov
NPAypaTevETal TIG AOYIOTIKEG APXEG AMOTIMNONG TWV CUHHETOXWV O BUYATPIKEG, KOIVONpagieg Kal OUYYEVEIG €Talpeieg, kabwg
Kal TIG OXETIKEG HE QUTEG YVWOTOMOINTEIG, OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG TOU enevduTnh. To VEO NpOTUNO Jev EMIPEPEI
0ouoIWdEIG aANayEG OTIC avTioToIXeEG dIATAEEIC OXETIKA HWE TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIC TOU uno kaTtdapynon A.A.M. 27
«EVOnoINuéVEG Kal ATOUIKEG OIKOVOWIKEG KATAOTACEIG» Kal diaTnpel TNV €MIAOYN anoTiunong TWV CUPHPETOXWV OTO KOOTOG N
otnv €0Aoyn a&ia cuppwva pe 1o A.A.M. 39 (1 To A.N.X.A. 9 epdoov epapuoleral).

H u108£Tnon TnG avwTEpw Tpononoinong and Tov ‘'OpIAo dev €iXe ENINTWON OTIG OIKOVOUIKEG TOU KATAGTACEIG.

Tpononoinon AieBvoug AoyioTikoU [Tpotunou 28 «Enevdloelig Ot ouyyeveic kal kolvonpagieg» (Kavoviouog
1254/11.12.2012)

2TIG 12 Maiou 2011 To ZupBoUAio AieBvmv AoyioTiIkwv MpoTUnwy Tpononoinoe kai perovopaos 1o A.A.M. 28 og «Enevduoeig og
guyyeveig kal kolvonpa&ieg». To A.A.M. 28 npayuateleTal NAEOV TNV €vvolad TNG OUYYEVOUG €TAIPEIAG Kal TIG ApXEG AnoTiunong
TWV CUPHETOXWV OE COUYYEVEIG €TAIpEieg Kal Kolvonpa&ieg pe Tn WEBodo Tng kabapng B€ong. 'OAeG oI €Talpeieg Nou €xouv anod
KolvoU €Aeyxo o€ Kolvonpa&ia r) onuavTiKn €NIpPor o€ oUuyyevn €Taipeia epapuolouv Tn PEBodo TnNG kabapng B€ong, ekTOG anod
TOUG opyaviopoug diaxeipiong eneviuTIKWV Kepaiaiwv (venture capital organization), Ta apoifaia kepaiaia (mutual fund), Tig
KATAnIOTEUNATIKEG €MevOUTIKEG Hovadeg (unit trust) r napOpolEC €TalpeieC OUMNEPIAQUBAVOUEVWY TWV aACGPAAICTIK®OV
Ke@aAaiwv nou cuvdéovTtal Ye enevdloelg (investment linked insurance funds), ol onoieg €xouv TNV €niAoyr anoTiunong Twv
enevdUOEWV O€ OUYYEVEIC i Kolvonpa&ieg atnv eUAoyn aia HEoW TwV ANOTEAEOUATWV cUP@wva pe To AA.M. 39 (f To A.M.X.A.
9).

MNépav TG NpoadnKnG Twv Kolvonpa&lwv, ol diaTa&eic Tou véou A.A.M. 28 dev enipepouv ouai®dEIG allayEég doov apopd Tov
0pIoPO TNG CUYYEVOUG ETAIPEIAC N TIG NPAKTIKEG EQAPHOYNG TNG HEBOdOU TNG kKabapng B€ong.

AOYW TNG UI0BETNONG TNG AVWTEPW Tpornonoinong, ol Kolvoripa&ieg dev evonoiolvTtal nAéov PE TN HEBODO TNG AVAAOYIKAG
gvonoinang aAAa AoyioTikonoloUvTal We Tn PéBodo Tng kabapng B€onc.

Enionuaiveral nwg Bacel Twv Kavoviouwv 1254/11.12.2012 kai 313/4.4.2013, pe Toug onoioug UIOBETAONKAV Ta AVWTEPW VEQ
npoTUNAa Kal TPOMOMoINJEIG, N EPapUoyr Toug Ba Npénel va npayuaronoinbei To apydTepo £€wg Tn xprnon We évapén 1.1.2014.

H ui08€Tnon TG avwTépw Tpononoinang and Tov ‘OpIAo Jev €iXe ENINTWON OTIG OIKOVOUIKEG TOU KATAOTACEIG,.
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ZNHEIDOEIG €Ni TOV OIKOVOMHIKOV KaTtaoTaoewv

A1gOVEG MpoTUNO XPNHATOOIKOVOHIKNG Avagopdg 13 «MéTpnon Tng elAoyng a&iag» (Kavoviopog 1255/11.12.2012)
Tnv 12.5.2011 To ZupBoUAIo Twv AleBvwv AoyioTikKwV MpoTunwv e£€dwaoe To npoTuno A.M.X.A. 13 To onoio:

i. OpiCel TNV gUAoyn a&ia

ii. Anuioupyei €va eviaio nAaioio yia Tn HETPNON TNG eUAoyNG a&iag

iii. AnaITei CUYKEKPIPEVEG YVWAOTOMOINCEIC YIa TNV anoTignon otnv euAoyn agia.

H ul08€Tnon Tou npoTUnou anod Tov ‘OpIAo dev €ixe oUCIMAN ENINTWAON OTIC OIKOVOMIKEG TOU KATAOTACEIG.

Tpononoinon Tou Aigdvoug AoyioTikoU Mpotunou 1 «Mapoucsiacn Twv anoTeAeoudTwV Nou kataxwpoUvTal ansubeiag
oTtnv kaBapn 6£on» (Kavoviouog 475/5.6.2012)

Tnv 16.6.2011 TO ZUMPBOUAIO Twv AlgBvwv AoyioTikwv MpoTunwv e§€dwoe Tpononoinon oto A.A.M. 1 n onoia dev eixe
OIKOVOMIKN €ninTwon, woTooo eneépepe HETABOAEG oTnVv napouciacn Tng Kartaotaong ZuvoAikwv Ecodwv. EidikdTepa, Ta
anoTeAéopaTa nou kartaxwpoUvTal ansubeiag otnv kabapry 6€on napouacialovral nNA&ov opadonoinuéva os ekeiva Ta onoia
evOEXeTal va avaTa§ivounbouv aTa anoTeAECPATA AV CUVTPEEOUV OUYKEKPIPEVEG OUVONKEG KAl 0€ eKeiva Ta onoia dev NpoOKeITal
peTayeveoTepa va Ta&ivounBolv ota anoteAéopaTta. O pOpog Nou avaAloyei oTa anoTeAEopATa auTa napoucialeral, eniong,
d1akpITa yia kaBe opada.

Tpononoinon Tou AigBvoug AoyioTikoU MpoTunou 19 «Mapoxég oTo Npoownikoe» (Kavoviopog 475/5.6.2012)

To ZupBoUAio Twv AlgBvav AoyioTik®V MpotUunwv eEédwaoe TV 16.6.2011 To avaBewpnuévo keipevo Tou A.A.M. 19. H
KUPIOTEPN EMINTWAON NOU ENEPEPE TO avabewpnpévo NpdTUNO €ival n KATapynon Tng duvaTdoTnTag avaBoAng TG avayvwpiong
TWV avaloyloTIKwv Kepdwv kal {nuiwv (corridor approach). Ta avaAoyioTika KEpdn kal {nuieg avayvwpilovral unoXpewTiKa
nAéov otnv kaBapry Bfon xwpi¢ va napéxerar duvartoTnTa METAYEVEOTEPNG avarta&ivounong Toug oTa anoTeAéopara.
Eninp6oBeta, ocUpwva pe To avabewpnuévo NpoTUNo, O TOKOG e€ni TNG kaBapng unoxpéwong (anaitnong) kabopiopévwv
napoxwyv, o onoio¢ avayvwpileral oTnv KATdoTaon anoTeAECPATwY, NpoadiopileTal and Tov noAAanAaciacpo Tng &v Adyw
kabapng unoxpEéwaong (anaitnong) YE To ENITOKIO NMOU XPNOIHOMOIEITAl Yia ToV UnoAoyiopod Tng napouaoag a&iag Tng unoXpewaong
KaBopIoHEVWY NApoxXwV, ONwG To EMNITOKIO auTo NpoadiopileTal oTnv apxn Tng nepiodou kal apolU AngBoUuv unown ol OnolIeg
HeTaBoAég otnv kaBapn unoxpéwaon (anaitnon). H diapopd avapeoa oTnv NpayuaTikn anodoon TwV MEPIOUCIAK®Y OTOIXEIWV
TOU NPOYPAMMATOG KAl TOU HEPOUC TNG NoU €XEl CUMNEPIANPOEI oToV TOKO TNG KaBapng unoxpewong (anaitnong) kabopiopévwy
napoxwv avayvwpiletar otnv kabapry 6£on, Xwpi¢ va napéxerar duvatoTnTa HETAYEVECTEPNG avarta&ivounong Tng oTa
anoteAéoparta. H spappoyn Tou avabswpnuévou A.A.M. 19 gixe avadpopikn 10xU eV Ol ENINTWOEIC Ano TNV UIOBETNOT Tou
napouaialovTal otn Kataotaon XpnuaTolkovouikng ©€ong kal oTtnv onpeiwon 14.

BeATi®oeig AleBvav AoyioTik®V Mpotunwv (Kavoviouog 301/27.3.2013)

STa NAQicla TOU NPOYPAUKATOG TWV ETACIWV BEATIOOEWY TV AleBvawv AoyioTIKwv MpoTunwy, To SUpBoUAIo eE€dwae, Tnv 17
Maiou 2012, un engiyouceg aAAG anapaitnTeg TPOMOMOINTEIG O€ ENIPEPOUG NPOTUNA.

H uI08€TNoN Twv ev Adyw TPOnonoinoewyv anod Tov ‘'OpIAo dev €ixXe ENINTWON OTIG OIKOVOUIKEG TOU KATAOTACEIG.

Aigppnveia 20: «KOoTOG amopdkpuvong anmoBANTwV KATA Tnv nNapaywyikn @4aon evog opuxeiou» (Kavoviopog
1255/11.12.2012)

Tnv 19.10.2011 10 SupBoUAIo TwV AlgBvmv AoyioTiK®V MpoTUnwy e5€dwae Tn Aiepunveia 20 n onoia anoca®nvilel B€uaTa nou
agopolV OTNV avayvmpion wg OTOIXEIOU TOU eveEPYNTIKOU TOU KOOTOUG AMOMAKPUVONG TwV anoBARTWY KATa TNV Napaywyikn
@Aaon evog opuxeiou KABWG Kal aTnV apxIKn Kal JETAyevECTEPN AnoTiUnor Tou.

H avwTépw Alepunveia dev €xel epappoyn oTIG 8pacTnpidTnNTEG Tou OpiAou.

3.34 Enidpaocn veokd00évTwv AoyioTIK®V MpoTUnwv Kai AIEPHNVEIOV

EKTOG TwV NpoTUNWV NMou avagpepdnkav avwTepw, n Eupwnaikn 'Evwon €xel UIOBETNOEI TIG KATWTEPW TPOMOMOINTEIG NPOTUNWY TWV
onoiwv n €papuoyn €ival UNoXPEWTIKNA Yia XPNOoeIG e évapgn pera Tnv 1.1.2013 kal dev £xouv epappoaTei npdéwpa and Tov ‘OpiAo.

Tpononoinon Tou AigBvoug MpoTunou XpnHAaTooikoVouIknG Avagopdg 10 «Evonoinuéveg OIKOVOUIKEG KaTaoTaoeig»,
Tou AIEOvoUG MpoTUnou XpnHAToOIKOVOUIKNAG Ava®opdg 12 «[vwaTonoINCEIG NEPI CUUHETOXWV O€ AAAEG €TAIPIEC> Kal
Tou AIgEBvoUG AoyioTikoU Mpotinou 27 <«ATopikég Oikovouikeég KaTtaoTdoeig»: ETaipeieg Enevduoeswv (Kavoviopog
1174/20.11.2013)

IoxUel yia xpnoeig pe evapén 1.1.2014.

Tnv 31.10.2012, 1o ZupBoUAI0 Twv AleBvav AoyloTIKoV MpoTUnwv €E€dwoe TNV aAvWTEPW Tpononoinon HeE Tnv onoia
npoadiopileTal n €vvola TWV «ETAIPEIOV eNEVOUCEWV>» Kal NAPEXETAl €5aipedn WG NPOG TNV UMOXPEWON TOUG va €vonoloUv
ETAIPEIEG MOU EANEYXOUV. ZUYKEKPIYEVA, PIa €Talpeia enevdUoewv Oev Ba evonolei TIG BUyaTpIkEG TNG, ouTe Ba epapuolel Tig
d1aTd&eig Tou A.M.X.A. 3 0Tav anokTa Tov €AeyXo AAANG ovtdTNTag, aAAd Ba anoTipd TIG enevdUCEIG TNG O BuyaTpikEG oTNV
elAoyn a&ia péow Twv anoteAeopdtwv cUPPwva pe To A.M.X.A. 9. EEaipeon oTov avwTépw kKavova eival ol BuyaTpikeg
€TAIPEIEG MOU Jev KATEXOVTAl UE OKOMO TNV AMOKOMION KEPDOUG ano Tnv enevduan, aAAd yia Tnv napoxr UMNnpecIOV nou
oxeTidovTal ge Tn 0pacTNPIOTNTA TNG TAlpeiag enevdUoewyv. AIEUKpIVIZETAl, wWOTOCO, OTI N UNTPIKN €TAIpEia enevOUCEWY, Nou
dev Bewpeital kai n idia eTaipeia enevdUoewy, Ba evonolei OAEG TIG ETAIPEIEG MOU EAEYXEI, CUUNEPIAAKBAVOUEVWV AUTWY MOU
eNEyXOVTal HECW TNG €TAIPEIAC ENEVOUTEWV.

H avwTépw Algpunveia dev €xel epappoyn oTiG dpaoTnpldTnTeG Tou OpiAou.

Tpononoinon Tou AigBvoUG AoyioTikoU [Mpotunou 32 <«IUupWn@IOPOG XPNHATOOIKOVOUIK®V andiTAOEWY  Kdal
unoxpewoswv» (Kavoviopdg 1256/13.12.2012)

IoxUel yia XpAoeig pe évapén 1.1.2014.

Tnv 16.12.2011, To ZupBoUAIo Twv AleBvawv AoyioTIKOV MpoTUnwv gE€dwaoe Tnv Tpononoinan Tou A.A.M. 32 avagopika pe
TOV CUUWYN®IOKWO TWV XPNHATOOIKOVOUIK®V anaiThoEwV Kal UNoxpewoewv. H Tpononoinon Tou A.A.M. 32 cuviotaral otnv
npooBnkn odnyI®V ava@opika PE To NOTE ENITPENETAI 0 €V AOYW CUHWNPIGHOG.

O 'Opihog e&etalel TIG ENINTWOEIG NOU Ba €XEl N UIOBETNGN TNG €V AOyw TPOMOMNOINGNG OTIG OIKOVOUIKEG TOU KATAGTACEIG.
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e Tpononoinon Tou AigBvouUg AoyioTikoU MpoTtunou 36 «[VWOTONOINCEIG YId TO AVAKTHOIPO Nogd Hn XPNHATOOIKOVOUIKWOV
OTOIXEIWV TOU gvepynTIKoU» (Kavoviopuog 1374/19.12.2013)

IoxUel yia Xpnoeig pe evapén 1.1.2014.

Tnv 29.5.2013, To ZupBoUAlo Twv AlgBvv AoyioTik®v MpoTunwyv e&€dwoe Tpononoinon oto A.A.M. 36 pe Tnv onoia

KATAPynos TNV anaitnon yvwoTonoinong, nou npoékuye Pe Tnv €kdoon Tou A.M.X.A. 13, TOU AVakTrCIPJOU NoooU yia OAEG TIG

Hovadeg dnuIoupyiag TAPEIGK®Y POWV OTIG OMOIEG EXEI ENIPEPIOTEI onUavTikd TUAKA TNG AoyIoTIKAG agiag Tng unepagiag r Twv

AUAWV NEPIOUTIAKWY OTOIXEIWV PE adpIoTn WPEAIUN {wr), aveEapTATWG UE TO av €XEl avayvwploTei anoyeinon. Eniong, ye Tnv

€V AOYW TPOMOMoiNon NpooTEBNKAv yVwoToMNOoINCEIG Kal €101KOTEPA:

e Tou avakTholgou nocgol evog oToixsiou Tou EvepynTikoU (piag povadag dnuioupyiag TAUEIGK®V powv) yid TO onoio
avayvwpioTnke i avaoTpapnke {nuia anopeiwong katd Tnv nepiodo ava@opdag,

® OTNnV NEPINTWON MOU TO AVWTEPW AVAKTACIUO N0CO €xel NpoadiopIoTei wg n eUAoyn a&ia peiov To KOOTOG TNG NWANGNG, TO
eninedo 1epapyiag Tng euAoyng agiag,

® yid TIG AnOTIUAOCEIC TNG €UAoyng aiag nou karnyopionoloUvTdl OTO «eninedo 2» kKal 0To «eningdo 3» Tng lepapyiag, ol
TEXVIKEG aMoOTIiUNONG Kal ol BacikéG napadoxeC mnou Xpnoldonomnénkav yia Tov npoodiopiond Toug, Kabwg Kal To
nNPosEoPANTIKO EMITOKIO MOU Xpnoidonolndnke av n euAoyn afia peiov To KOOTOG NWANONG UMOAOYIOTNKE HE TN XPRHoNn
Miag Texvikng napouaoag a&iag.

O 'Opihog eEetalel TIG ENINTWOEIG NOU Ba €XEl N UIOBETNON TNG AVWTEPW TPOMOMNOINONG OTIG OIKOVOWIKEG TOU KATACTACEIG.

e Tpononoinon Tou AigBvoUg AoyioTikoU MpoTUnou 39 «Avavéwon TnG cUUBAONG NAPAy®YWV Kal GUVEXION TNG AOYIOTIKAG
avTioTaduiong» (Kavoviopog 1375/19.12.2013)

Ioxuel yia xpnoeig Je évapén 1.1.2014

Tnv 27.6.2013, To SupBoUAIo Twv AlgBvawv AoyioTik®v MpoTUnwv eE€dwaoe Tpononoinon oto A.A.M. 39 pe Tnv onoia napéxel
eEaipeon oTnv anaitnon yia diakonr TNG AOYIOTIKAG avTioTaduiong 6Tav To PHECO avTioTabuiong eknveuosl, nwAndei, diakonei
r aoknBei. EIdikOTeEpa, n €€aipeon napéxeral oTnv NEPINTWON NMou To GUPBOAalo eEwXpNHATIOTNPIAKOU NApaywyou, TO 0noio
£XEl XAPAKTNPIOTEl WG PECO avTioTabuiong, avavewdei (novation) pe véo avTioupBaAAdpevo €vav KevTpikd ekkabapioTn Kal
TauTOXPOVA N AVAvEWON AuTH IKAaVOonolEi CWPEUTIKA TIG akOAouBeg NnpolnobEoeig:

e [IpokUNTel anod epapuoyr VOHOU I KavoVvIoH®V,

® emTUYXAVel TNV avTIKATaoTaon Tou nponyoUevou avTioupBaAAOpevoU e VEO KEVTPIKO €kkaBapioTn kal ota dUo HEPN
Tou oupBoAdiou, Kai

® TENOG, dev NpoBAEnel HETABOAEG OTOUG apXIkoUG Opouc Tou cupBoAdiou nNépav TWV aAAaywVv nou oxeTifovTal apeoa Pe TV
avTIKaTaoTaon Tou avTioupBaAAopevou (evéxupa, SIKAI®PATA CUPYN@IoKoU Kal €E0da auvaAAayng).

O 'OpiAog €€eTalel TIG EMINTWOEIG NOU Ba €Xel N UIOBETNON TNG AVWTEPW TPOMOMOINGNG OTIG OIKOVOUIKEG TOU KATACTACEIG,.

Eniong, To SupBoUAio AlgBvav AoyioTIK@V MpoTUNwv £Xel eKOWOEI Ta KATWTEPW MPOTUMNA Kal TPOMOMOINOEIC NPOTUNWY, Ta onoia
OMwG dev €xouv uloBeTNBel akoun and Tnv Eupwnaikn 'Evwon kai 8ev €X0UV EQappooTei Npowpa ano Tov 'OuiAo.

o AIeOVEG NMpOoTUNO XPNHATOOIKOVOMIKNAG Avagopdg 9: «XpnuaTooikovouika péoa»

STic 12.11.2009 £kd66nke and TO ZUPBOUAIO Twv AlgBvawv AoyioTik®v MpoTunwv (IASB) To npotuno A.M.X.A. 9:
XpnuaTooikovopika peoa. To veéo npdTuno ekdOBNKE aTa NAaioia TN NPWTNG PAcNG Tou £pyou yia Thv avaBswpnon Tou A.A.MM.
39 kalr katd Tov TPOMO aUTO, OTNV MPWTN AUTH @Aacn, €xel w¢ nedio s@apupoyng Tnv Ta&ivopnon Kal anoTiynon Twv
XPNHUATOOIKOVOUIKWV OToIXeiwv Tou EvepynTikoU. ZUpP@wva HE TO VEO MPOTUMNO, TA XPNHATOOIKOVOUIKA OTOIXEId Tou
EvepynTikoU npénel, kata Tnv apxikn avayvwpion, va Ta§ivopoUvTal oe dU0 POVO KATNYOpPIieg, O eKkeivn oTnv onoia n
anoTignon Yiveralr oTo avanooBeoTo KOOTOG Kal O€ €KeEivn GTNV onoia n anoTiynon yiveral otnv guAoyn a&ia. Ta kpitipia Ta
onoia Ba npénel va OuUVUNOAOYICTOUV MPOKEINEVOU VA ano®acioTel N apxikn Kartnyopionoinon TwV XPnHATOOIKOVOUIK®V
oToIxXEiwv Tou EvepynTikoU €ival Ta akdhouba:

i. To enixeipnolako povTeAo (business model) To onoio Xpnaoidonolgi n eniXeipnon yia Tn diaxeipion Twv HETWV AUTMV.
ii. Ta xapakTnpIoTIKA TWV CUMBATIKWV TAUEIAK®OV POV TWV HECWV.

EninpooBeta, To A.M.X.A. 9 ENITPENEI, KATA TNV APXIKN Avayvwpion, ol ENevOUCEIC O OUMKPETOXIKOUG TiTAOUG va Ta&ivounBouv
0€ KaTnyopia anoTignong oTnv gUAoyn a&ia Yéow Twv AoINWV anoTeAeCOUATWV Ta onoia kKaTtaxwpouvTal ansubeiag atnv Kabapn
©¢on. Mpokelpgévou va oupBei auto, n enevduon auTr dev Ba npénel va diakpaTeiTal yia gunopikols okonoug. Eniong, doov
apopa oTa EVOWUATWHEVA Napdywyd, OTIG NEPINTWOEIG NOU To KUpIo cupBOAalo epninTel oTo nedio epappoyng Tou A.M.X.A. 9,
TO EVOWNATWHEVO Napaywyo dev Ba npenel va diaxwpideTal, o 3 AOYIOTIKOG XEIPIONOG Tou UBpIdikoU cupBoAaiou Ba npénel va
BaoioTei o 60a avaeEpBnkav avwTEPW yia TNV Ta&Ivounaon TwV XPNHATOOIKOVOUIKWV HECWV.

Eniong, Tnv 28.10.2010 TO ZUpBoUAi0o Twv AleBvmv AoyioTIKwv MpoTunwv €EE0wOe TIG aAvaBewpnuéEVEG anaiThoelig Tou

avaeopika Pe TNV Tagivounaon Kai TNV anoTiunon TwV XPnHATOOIKOVOUIK®V UMOXPEWOEWY. ZUNPWVA HE TIG VEEG ANAITAOEIG, Ol

onoieg evowpatTwOnkav oTo Keigevo Tou A.M.X.A. 9, 0TnV NEPINTWON TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY MOU Mia €Taipeia

EMAEYEl KATA TNV apxIKf avayvwpion va anoTignoel otnv eUAoyn aia HEow Twv anoTeAEOPATwV, N HETABOAR TNG €UAoyng

a&iag Ba npénesl va kaTaxwpeiTar ota anoteAéopaTa, pe €€aipeon To nodd TnG METABOARG mou anodideTal oTov MIOTWTIKO

KivOuvo Tou ekdOTN, To onoio Ba npénel va kataxwpeital aneubeiag ornv Kabapry ©<on.

TéAog, Tnv 19.11.2013, To ZupBoUAI0 Twv AlgBvav AoyioTIK®V MpoTUnwv €E€dwae TIG VEEC ANAITACEIG yia Tn AOYIOTIKN

avTiotaduiong. O1 véeg anaiThoeIg €ival NePIOOOTEPO €UBUYPAUMIONEVEG WE Tn dlaxeipion TwV KIVOUVWV TNG OIKOVOMIKNG

OVTOTNTAG EVW 01 KUPIOTEPEG HETABOAEG O OXEQN HE TIG UPIoTAUeVeG diaTagelg Tou A.A.M. 39 cuvowilovTtal ota akdAouba:

® AlsupUveTal 0 apiBuOG TwV OTOIXEIWV Mou pNopoUV va CUMMETEXOUV OE Wia OXE€on avTioTaduiong €iTe w¢ HETa
avTioTalbuiong €ite wg avTioTadpilopeva oTolxeia,

® karapyeital To eUpog 80%-125% TO onoio We BAoN TIG UPICTAMEVEG O1aTAEEIC Ba NPENEl va IKAVOMOIEITAl NPOKEIMEVOU N
avTioTaBuion va Bewpeital anoTeAeopaTikn. O €AeyXOC AMOTEAECHATIKOTNTAG TNG AVTIOTABMIONG YiveTal NAEov HOVO
NPOoodEUTIKA, EVM UMNO OUYKEKPIUEVEG OUVONKEG N NOIOTIKN POvo a§loAdynon kabioTaTal enapkng,
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® OTNnV NEPINTWON Mou pia ox€on avTioTadpiong nauel va sival anoTeAeopaTikn aAAd o aToxog Tng diaxeipiong KIvOUVwV Tng
€TAIPEIAG WG MPOG Tn OxEOn avTioTaduiong napapevel o idlog, n eraipsia Ba npénel va npofei o e€icoppdnnaon
(rebalancing) Tng ox€ong avTioTaduiong WOTE va IKavonolouvTal Ta KPITAPIA TNG ANOTEAEOUATIKOTNTAG.

EnionuaiveTtar nwg oTig véeg anaitnoesig dev  nepiAapBavovTal  €Keiveg mnMou agopolv oTnV  avTioTAOuIon avoixT®V

XapTopuAakiwv (macro hedging) ol onoieg dev €xouv akodpa diapoppwdei. Eniong népav Twv vewv diaTa&ewv yia Tn AOYIOTIKN

avTioTaepiong, To Keipgevo nou €kd0Onke Tnv 19.11.2013:

o [lapgxel Tn duvarodTnTa OTIG €TAIPEiEg va UIOBETAoOOUV TIG npoavagepBeioeg anartnoeig Tou A.M.X.A. 9 ava@opikd HE Tn
AOYIOTIKOMOINON TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY MOU N €Taipeia €xel eMIAEEEI KATA TNV ApXIKN avayvwpion va
anoTiya otnv lAoyn a&ia HEow TWV ANOTEAECUATWY, NPIV TNV UI0BETNON TwV undAoinwyv anaiThoswy Tou A.M.X.A. 9,

e karapyei Tnv 1.1.2015 wG UMNOXPEWTIKN NUEPOMNVia yia Tnv uloBETnon Tou npoTunou (n nuepounvia autn eixe
npoadIopIoTEl OTO TPOMOnoINUEVO Keipgevo Tou A.M.X.A. 9 nou &ixe ekdoBei TnNv 16.12.2011). Néa UNOXPEWTIKN NUEPOUNVia
epappoyng dev npoadiopileral.

MNépav Twv avwTEPW Tpononolnoswy, n £kdoon Tou A.M.X.A. 9 £€xel em@Epel TNV Tpononoinon kai AAAwv NpoTUNwV Kal Kupiwg

Tou A.M.X.A. 7 0TO ornoio €KouVv NpooTeBEl VEEG YVWOTOMOINCEIG.

SNUEI®VETAl NWG Yia TRV 0AOKARpwan Tou A.M.X.A. 9 eKKPEUEI N OPICTIKOMNOINGN TWV KEIPEVWV NOU apopouv oTn peBodoAoyia
TNG anopeiwanc.
O 'OpiAog €€eTalel TIG EMINTWOEIG Nou Ba €xel n uloBETnon Tou A.M.X.A. 9 OTIG OIKOVOMIKEG TOU KATAOTACEIC,.

A1gOVEG MpoTUNO XpNHATOOIKOVOUIKNG Avagopdg 14: «AvaBaAlopevol Aoyapiacuoi uno KabeoTwg pubuiong»
IoxUel yia xpnoeig ye €évapén 1.1.2016.

Tnv 30 Iavouapiou 2014 To ZupBoUAio Twv AlgBvwv AoyioTik@v Mpotunwv e€€dwoe To A.M.X.A. 14. To véo npoTuno
npayuaTeueTal To AOYIOTIKO XEIPIOWO Kal TIG YVWOTOMOINCEIG MOoU anaitouvTal yia Toug avaBaAAdpevoug Aoyaplacpoug uno
KaBeoTwg pUBUIONG, N THPNON KAl avayvwpion TV onoiwv npoBAEneTal and TIG TONIKEG VOUOBEDieg OTav Wia €Talpeia napéxel
npoiovTa ) UNNPECIEC TwV OMNoiWV N TIUN puBuileTal and KAMolov KavovIoTIKO (popEa.

To NpOTUNO £X€l EQPAPHOYR KATA TNV MPWTN UIOBETNON Twv AlEBv®v AoyioTIKwV MpoTUunwy Kal HOvo yia TIG OVTOTNTEG Mou
dievepyoUv dpacTnpIOTNTEG nou pubpifovTal and KAmoio (popea Kal Mou oUPPWvVa HE Ta nponyoUHeva AoyioTiKa npdTuna
avayvwpilav Toug gv AOYw AOyapiacuoug OTIG OIKOVOMIKEG TOUG KaTaoTdoel. To A.M.X.A. 14 napéxel, kat' €Eaipeon, OTIC
ovTOTNTEG AUTEG TN duvaTdTNTa va Ke@aAaionoloUv avTi va eE0donolouv Ta OXETIKA KOovOUAIQ.

To avwTEpw NPOTUNO SEV EXEl EQAPHOYN OTIG OIKOVOMIKEG KATACGTACEIG Tou OpiAou.

Tpononoinon Tou AieBvoug AoyioTikoU Mpotunou 19 «Mapoxeg os epyalopévouc»

IoxUel yia xpnoeig Je €vapén 1.7.2014.

Tnv 21.11.2013 70 ZupBoUAio Twv AlgBvwv AoyioTiK@V MpoTUnwv €E€dwoe Tpononoinon oto A.A.M.19 pe Tnv onoia
METaBAAAETAl o AoYIOTIKOG XEIPIOWOG TWV OXETICOMEVWVY KE TNV MNaApoxn UNNpeciag €i0@opwv nou dev €EapTwvTal anod Tov
apiBuo6 Twv €TV unnpeciag. MapadeiypdaTta Twv €I0QopwV nou eival aveEApTnNTeG anod Ta €Tn UNNPECiag NePIAAUBAVOUV AUTEG
nou anoteholv oTaBepd MocooTdO Tou MICBOU Tou epyalopévou N €va oTabBepd nocd oe OAn Tn didpkeld Tng nepiddou
anaoxoAnong n €éva noogo OXETIKO WE TNV nAikia Tou gpyalopévou. Me Tnv Tpononoinon n ovroTnTa duvartal va emiAEEel €iTe va
AOYIOTIKOMOINDEl TIG €V AOYW E€I0QOPEG WG Heiwan Tou KOOTOUG anacXoAnong (service cost) Tnv nepiodo kata Tnv onoia ol
OXETICOMEVEG UNNPETieg napgyovTal (oav va npokeiral dnAadn yia Bpaxunpobeoun napoxn npog Toug gpyalopévouc) n va
eEakoAouBei, 6NWG Kai Npiv, va TIG KATaveuel aTa €Tn anagyxoAnong.

O 'Opihog €&eTalel TIG EMINTWOEIG Nou Ba €xel N UIOBETNON TNG €V AOYw TPOMOMOoiNaNg OTIG OIKOVOUIKEG TOU KATACGTACEIG.

BeATI®OEIG AIEBV@V AoyioTIK®OV MpoTinwv
IoxUel yia xpnoeig pe evapén 1.7.2014.

32Ta nAqicla Tou NPOYyPAUMATOG TWV ETACIWV BEATIOOEWV TwV AlEBvwv AoyioTik®V MpoTinwyv, To SupBouAio eEEdwae, TNV
12.12.2013, un eneiyoudsg aAAG anapaitnTeg TPOMNOMOINCEIG O ENIMEPOUG NPOTUNA.

O 'OpiIAog €EeTalel TIC EMNINTWOEIG NOU Ba €xel N UIOBETNON TWV €V AOYW TPOMOMOINCTEWV OTIG OIKOVOUIKEG TOU KATAOTACEIG.

Aigpunveia 21 «Eiopopec»

IoxUel yia xpnoeig pe evapén 1.1.2014.

Tnv 20.5.2013 10 ZupBoUAio Twv AlBvav AoyioTiK®V MpoTunwy eE€dwoe Tn Algpunveia 21 «EIoQopEG» e OKoMo TNV napoxn
KaBodrynong ava@opika He TO AOYIOTIKO XEIPIOMO TwV €I0QOpwY nou smiBaAlovTal anod TIC KUBEPVACEIC. SUNQWVA HE TN
Aigppnveia 21, n unoxpewon NANPWHNG €10POopAG avayvwpileTal OTIG OIKOVOUIKEG KATAOTACEIG TN XPOVIKN OTIYMR nou
NPOKUNTEl TO DECUEUTIKO YEYOVOG MOU EVEPYOMOIEI TNV UNOXPEWCT. Q¢ OEOUEUTIKO YEYOVOG EVEPYONOINONG TNG UMOXPEWONG
NANPWUNG TNG €l0Qopdag opileTal n dpacTnpIOTNTA TNG OIKOVOMIKNAG OvTOTNTAG AOYWw TNnG onoiag yevvdaTtal n unoxpewan,
oUppwva Pe Tn vopobeaia.

O 'OpiAog €EeTalEl TIG EMINTWOEIG NMOU Ba €XEl N UIOBETNON TNG €V AOYw JIEPUNVEIAG OTIG OIKOVOUIKEG TOU KATACOTACEIG.
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4. Moingg nAnpoopieg

Aev undapyel eENoXIKOTNTA OTOV NAPAYWYIKO KAl GUVAAAAKTIKO KUKAO Tou Opilou.

Ano 1 Iavouapiou 2013, n Aloiknon ano®dacios, yia AOyoug KaAUTEPNG aneikoviong TN XPNHATOOIKOVOUIKNAG €nidoang Tou Opilou/
Etaipeiag otnv Kataoraon ZuvoAikwv Egodwyv, Tnv avaiuon Twv eE0dwv Kata Asitoupyia avTi katd ¢uaon. Ta ouykpITIKAG oTolxXEia

TNG NponyoUpevNG NepIddou £Xouv avapoppwBei avTioToixa yia AOyoug CUYKPICIMOTNTAG, HE anoTEAECHA TNV UNapén noAU HIKpwV
d1aPopwV AOYwW OTPOYYUAOMOINONG TWV NOCWV.

KatwTépw napatiBevral ol dNPOCIEUPEVEG KAl O AVAPOPPWHEVEG KATACGTACEIC ZUVOAIK®V Egddwv Tou Opilou kal Tng ETaipeiag,
nou MPoEKUWav anod auTtn Tnv alAayn Tng ansikoviong, kKabwg kal anod Tnv Tpononoinon Tou A.A.M. 19.

KATAZTAZH ZYNOAIKQN EZOAQN (ENOMOIHMENH)
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2012

Anpooigupévn kataoTaon

KUkAog epyaaciov

AN £€0000 EKUETAAAEUTEWG
®ddpol katavailwong (E.®.K.)
AvaAwOoelg anoBspaTwv

MNapoxég og epyalopévoug
AnooBéoeig

AAAG €E00a eKPETAANEUOEWG
AnoTteAéopara eKHeETAAAEUONG
XpnuaTtooikovopikd €0oda/(€€0da) kabapda
ZuvaAAayuaTIKEG dIapopEG
Ka@apa képdn npo popwv
®Opog €100dMUATOG

Ka@apa képdn xpnong

Aoina ocuvoAika écoda
SuvaAAaypaTtikég 31apopEG and HETATPONN
EKHETAAAEUOCEWV EEWTEPIKOU

SUYKEVTPWTIKA CUVOAIKG £€008a

Ta kabapa kEpdn XpROoNG KaravégovTal OF€ :

MeTdxoUG TNG MnTpIknG ETaipeiag

Alkai®paTa peioywngiag

Z0voAa

Ta oUYKEVTPWTIKG OUVOAIKG €é008a
KAaTavéHovTal OE:

MeToX0UG TNG MNTpIknG ETaipeiag

AlkaiopaTa peioywneiag

Z0voAa

Baoika kal anopgeiopdéva kKEPdn, ava
HETOXN, HETA ano popoug (o€ anoAuTa
voupepa)

Mood os x1IAIadeg Eup®

O 'OpiIAog Avapop@pwpEévn KaTaoTacn
2012
629.844  KUkAog gpyacionv
3.905 KooTog nwAnBevTwv
(451.302) MikTa AnoTteAéopara
(82.268) 'EEoda dloiknang
(20.873) 'E€oda d1absong
(3.533) AAAa £€000a eKPETAAAEUONG
(19.921)
55.852 AnoteAéopara eKHeTAAAgUoNG
3.492  XpnuaTooikovouika €0oda/(€€0da) kabapa

69  SuvaAAaypaTikeg dIapopEg
59.412 KaBapa képdn npo popwv

(11.636)  ®dpog €100dNNATOG
47.776  KaOapa képdn xpnong

Aoina ocuvoAika €éc00da

(55) (a) MerakuAiopeva oTa anoteAéopara
SuvaAAaypaTikéG S1apopEG and HETATPONN

47.721  ekPETAAAEUOCEWV EEWTEPIKOU
(B) Mn peTakuAIOpEva oTa anoTeAéopara
AvaloyioTika ({npieg)/kéEpdn

47.779 AvaBaAOpevoG pOpOoG

(3)  ZuykevTpmTika ouvoAikd £€003a

47.776
Ta ka@apa kEpdn XpronG KATavéuovral OE :
MeToX0UG TNG MNTpIknG ETaipeiag

47.724  AikaiopaTta peioyneiag

(3) Z0voAa

47.721 Ta CUYKEVTPWTIKG CUVOAIKA £€008a
KAaTavéHovTal OE:
17,3101 MeTtoxoug TnG MnTpikng ETaipeiag

AlkaiopaTa peioywneiag
Z0voAa

Baocika kal anopeinyéva KEPSN, ava HeToxn,
HETA ano @opoug(oe anoAuTta voupepa)
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O 'Opihog
2012
629.844

(550.664)
79.180

(7.349)
(19.881)
3.905

55.855
3.492
69
59.416

(11.636)
47.780

(55)
351

(69)
48.007

47.783
S ) R
47.780

48.010

48.007

17,3116



KATINOBIOMHXANIA KAPEAIA A.E.

ZNHEIDOEIG ENi TOV OIKOVOHIK®V KaTtaoTaoewv

KATAZTAZH ZYNOAIKQN EZOAQN (ATOMIKH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2012

AnHoolgUpPEVN KATAoTAON

KUkAOG epyacimv

AAAG €000a eKUETAAAEUOEWG
®opol katavaiwong (E.®.K.)
AvaA®OEeIG anoBepaTwyv

MNapoxég og epyalopévoug
AnooBeoeig

AAAa €E€00a ekPETAAAEUONG
AnoTteAéopara eKHeTAAAEUONG
XpnuaTtoolkovouika €0oda/(€€0da) kabapa
SuvaAAaypaTikeG d1apopEg
KaBapa képdn npo popwv
®OpoG €100dnKaTog

Ka@apa képdn xpRong

Aoina cuvoAika écoda
ZuvaAAaypaTikEG S1apopEG ano HETATPONN
EKHETAAAEUCEWV EEWTEPIKOU

ZUYKEVTPWTIKAG OCUVOAIKA £€003a

Ta ka@apa kEpdn XpNong KATavéuovral OE :

MeTOXOUG TNG UNTPIKNAG ETaipeiag
AlkaiopaTta peiowneiag
Z0voAa

Ta oUYKEVTPWTIKG OUVOAIKG €008a
KAaTavéHovTal OE:

MeTOXO0UG TNG UNTPIKNG ETaipeiag

AlkaiopaTa peioywneiag

Z0voAa

Baoika kai anogeimwpéva kéEpdn, ava
HETOXN, HETA anod popoug (o€ andAuTa
vouuepa)

Mooa og x1AMadeg Eupw

H ETaipeia
2012
459.057
3.754
(284.531)
(81.710)
(19.917)
(3.513)

(18.980)

54.160
2.718
73
56.951

Avapop@pwpévn KaraoTaon

KUkAOG epyacimv

KooTog nwAnBevTwv
MikTa AnoteAéopara
'EE0da dloiknang

'EE0da d1a6eong

AAAa €000a ekpeTAANEUDNG

AnoTteAéopara eKHeTAAAgUONG
XpnuaTtoolkovouika €0oda/(€€0da) kabapa
SuvaAAaypaTikEG dIapopEG

KaBapa képdn npo popwv

(11.511)  ®Opog €1000ANATOG

45.440

45.440

45.440

45.440

45.440

45.440

KaBapa képdn xpRong

Aoina cuvoAika €écoda

(a) MeTakuAiOpeva oTa anoTeAéopara
ZuvaAAaypaTikéG S1apopEG and HETATPONN
EKHETAAAEUCEWV EEWTEPIKOU

(B) Mn perakuAiOpeva oTa anoTeAéopara
AvaloyioTika (gnpieg)/kEpdn
AvaBaAopevoG popog

SUYKEVTPWTIKA CUVOAIKG £€008a

Ta ka@apa kEpdn NePIOdOU KATaveéHovTal
ot :

MeTOXOUG TNG UNTPIKNAG ETaipeiag
AlkaiopaTa peioywneiag

Z0voAa

Ta CUYKEVTPWTIKA oUVOAIka £é003a
KAaTavégovTal OE:

MeTOXO0UG TNG UNTPIKNG ETaipeiag
AlkaiopaTa peioywneiag
Z0voAa

Baoika kal anopeimpéva KEPSn, ava HETOXR,
HETA anod @opoug(os andAuta vouuepa)
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H ETaipeia
2012
459.057
(383.338)
75.719
(6.377)
(18.933)
3.754

54.163
2.718
73
56.954

(11.511)
45.443

346

(69)
45.720

45.443

45.443

45.720

45.720



KATINOBIOMHXANIA KAPEAIA A.E.

5. Evo®PaTeg AKIVITONOINOCEIG

ZNHEIVOEIG eNi TOV OIKOVOMHIK®OV KaTaoTaoewv

O 'OuiAog
(Mooa os x1A1adeg Eupw) rmneda- KTtipia & Mnxavipara Mesrago ‘EminAa ZU0voAo
OIkOneda KTIp1akég & pnx/xog pIKa & Aoinog Mayia uno
€YK/ OEIG gEonAiopog Héoa £EONAICHOG  KATAOKEUN
2012
KooTog
YnoAoino 01.01.2012 6.130 18.910 100.940 1.876 7.037 0 134.893
MNpooBnkeg 0 2 6.674 33 48 54 6.811
NwARCEIC 0 0 0 (46) (1) 0 (47)
AvacoTpo®r anopeiwong 0 0 1.857 0 0 0 1.857
YnoAoino 31.12.2012 6.130 18.912 109.471 1.863 7.084 54 143.514
SWPEUHEVEG anooPECEIG
YnoAoino 01.01.2012 0 9.402 46.328 1.518 6.816 0 64.064
AnoaoBeoeig Xprong 0 348 3.521 125 121 0 4,115
AnooBeoeig NwANBEVTWV 0 0 0 (46) 0 0 (46)
AvacoTpo®r| anopeiwong 0 0 1.250 0 0 0 1.250
YnoAoino 31.12.2012 0 9.750 51.099 1.597 6.937 0 69.383
AvanooBeotn a&ia oTig
31.12.2012 6.130 9.162 58.372 266 147 54 74.131
2013
KooTog
YnoAoino 01.01.2013 6.130 18.912 109.471 1.863 7.084 54 143.514
Mpoabrkeg 0 147 3.613 1 168 3.929
Alaypagec 0 0 0 (26) (2.238) (2.264)
YnoAoino 31.12.2013 6.130 19.059 113.084 1.838 5.014 54 145.179
ZWPEUHEVEG anooBECElg
YnoAoino 01.01.2013 0 9.750 51.099 1.597 6.937 0 69.383
AnooBEoeIg Xprnong 0 350 3.777 74 58 0 4.259
Alaypagég 0 0 0 (26) (2.238) 0 (2.264)
YnoAoino 31.12.2013 0 10.100 54.876 1.645 4.757 0 71.378
AvanooBeorn a&ia oTig
31.12.2013 6.130 8.959 58.208 193 257 54 73.801
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KATINOBIOMHXANIA KAPEAIA A.E.

H Etaipsia

ZNHEIVOEIG €Ni TOV OIKOVOHIKOV KaTtaoTaoewv

(NMooa os x1A1adeg Eupw) rnneda- Kripia & Mnxavipara MeTapopi ‘EminAa Z0volo
O1koneda KTiplakég & pnx/xkog Ka & Aoinog Mayia uno
€YK/ OEIG £E0nAIoHOG Héca €EONAICHOG  KATAOKEUN
2012
KaoTtog
YnoAoino 01.01.2012 6.130 18.905 100.940 1.725 6.805 0 134.505
Mpoabrkeg 0 2 6.674 18 44 54 6.792
AvaoTpo®r| anopeiwong 0 0 1.857 0 0 0 1.857
YnoAoino 31.12.2012 6.130 18.907 109.471 1.743 6.849 54 143.154
ZWPEUHEVEG anooPECEIG
YnoAoino 01.01.2012 0 9.396 46.328 1.393 6.594 0 63.711
AnNooBECEIG XPNONG 0 348 3.521 118 107 0 4.094
AvaoTpo@r anopsiwong 0 0 1.250 0 0 0 1.250
YnoAoino 31.12.2012 0 9.744 51.099 1.511 6.701 0 69.055
AvanooBeoTtn a&ia oTIg
31.12.2012 6.130 9.163 58.371 232 148 54 74.099
2013
KdéoTtog
YnoAoino 01.01.2013 6.130 18.907 109.471 1.743 6.849 54 143.154
Mpoabrikeg 0 145 3.613 1 141 3.900
Alaypagec 0 0 0 (26) (2.238) (2.264)
YnoAoino 31.12.2013 6.130 19.052 113.084 1.718 4.752 54 144.790
ZWPEUHEVEG anooPECEIG
YnoAoino 01.01.2013 0 9.744 51.099 1.511 6.701 0 69.055
AnooBeoeig Xpnong 0 350 3.777 69 52 0 4,248
Alaypagec 0 0 0 (26) (2.238) 0 (2.264)
YnoAoino 31.12.2013 0 10.094 54.876 1.554 4.515 0 71.039
AvanooBeoTtn a&ia oTIg
31.12.2013 6.130 8.958 58.208 164 237 54 73.751

Ta Mneda-0ikoneda dev anooBevovTtal. O1 anooBECEIG TwV AAAWV OToIXeiwv Twv Evowpatwv AKIvnTonoInoewy unoAoyilovral pe
Tn oTabepr| PEBOdO, pEoa oTn w@EAIUN {wr) TOUG NoU €XEl WG €ENG:

KTipia kai KTIpIakég eykaTaoTAoEelg
HAekTpoAOYIKEG-HAEKTPOVIKEG-KAINATIOTIKEG EYKATACTACEIG
Mnxavnuarta xappavonoinong kanvav-fapaywyng atpou

Mnxavnpara KuTionoliag, olyaponoinong, NakeTapioparog, Nnapaywyng QIATpwv
MeTagopika péoa
Mnxavoypagikog eE0NAIGHOG

SNUEIOVETAl OTI TO PEYAAUTEPO WEPOG TWV PINXAVNUATWY, anooBEveTal NANPWG o 25 €Tn.

Emn
60
3-15
16 - 24
25-48
5-7
3-5

H ekTipnon NG WQEAIUNG {wNG Twv PNXavnudtwy, BacioTnke oTnv I0TOPIKOTNTA TNG XPRONG NAVOMOIOTUNWY PNXAvnHATwy, Kal
oTNV €UNeIpia anod TNV UNEPEKATOVTAETN AeiToupyia Tng ETaipeiag.

AOYW® TOU YyeyovoToG OTI ol EvowuaTeg AKIVNTOMOINCEIG AnoTIMOUVTAl OTO KOOTOG KTRONG TOUG, KAl TNV uywnAn kepdogopia Tng
ETaipeiag, nou ouvendyetal uypnAn a&ia xpnong (value in use), dev TiBeTal B€pa anopegiwong.

Eni Twv akIVATWV Kal pgnxavnuatwv Tng ETaipeiag ugioTavTal npoonueiwoel ouvoAlikou Uwoug Eupw 59.057 xIAIddwv, yia
eEaogpalion Tou Anpoaciou €vavTi Tou EidikoU ®opou Katavailwaong.
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KATINOBIOMHXANIA KAPEAIA A.E.

6. SUHPHETOXEG

(Mooa oz x1A1adeg Eupw)

ZNHEIDOEIG €Ni TOV OIKOVOHIK®OV KaTtaoTaoewv

H kivnon Twv ZuppeToX®v TNG ETaipeiag avaAleTal wg €Eng:

2013 2012
YnoAoino évapéng 2.419 1.826
AUEnon MetoxikoU KepaAaiou MERIDIAN A.E. 0 1.082
MNpoBAeywn anopeinong (102) (489)
YnoAoino 31 Aeskepppiou 2013 2.317 2.419
O1 ZuppeToxeg TNV 31 AskepBpiou 2013 avaAlovTal wg €ENG:
(Mooa oz x1A1adeg Eupw)
Xwpa KooTtog ASia Mepilouoiaka Képdn MocooTo
Enwvupia Eyk/ong KTONG SUHHETOX®OV ZTOIXEIa YNOXPEWOCEIG ‘Ecoda (Znpieg) SuppeToxnc
MERIDIAN A.E. EAAGOa 3.065 1.264 1.853 589 1.798 (101) 99,54%
KAPEAIA EMENAYTIKH
A.E. EAAGOa 210 23 29 6 0 (10) 85%
KARELIA TOBACCO
COMPANY (UK) LTD AyyAia 0 0 1.007 1.667 4.095 747 100%
KARELIA BULGARIA
EOOD BouAyapia 1.030 1.030 27.515 22.959 190.618 1.328 100%
G.K. DISTRIBUTORS
EOOD BouAyapia 0 0 556 3 0 27 100%
KARELIA TUTUN VE
TICARET A.S. Toupkia 342 0 100 205 106 (107) 97%
KARELIA BELGIUM LTD BEAyio 18 0 10 3 0 0 85%
4.665 2.317 31.070 25.432 196.617 1.884
Znueiwveral 6T n Etaipeia G.K DISTRIBUTORS EOOD eival BuyaTpikr TnGg KARELIA BULGARIA EOOD.
7. Ano@¢para
(Nooa os x1A1adeg Eupw) O 'OuiAog H ETaipsia
2013 2012 2013 2012
MpwTeg UAEG 22.917 18.451 22.917 18.451
EpnopetpaTa 11.810 2,892 200 185
MpoiovTa 59.665 42.686 59.665 42.686
AVTAAAGKTIKA Kal avaAwaiya 8.190 7.575 8.190 7.575
102.582 71.604 90.972 68.897

Ta anoBéparta €xouv anopeiwBei katd Eupw 1.949 xiAiadeg (Eupw 1.888 xi1Aiadeg €wg Tn xprion 2012, kal Eupw 61 xIAIGdeg Tnv
xpnon 2013), kai n anopsiwon agopd anagiwpéveg NPWTEG UAEG Kal avTaAAaKTIKA. H ekTiunon Tng npoBAewng, BacioTnke oTa

akivnTa TOUAAyIoToV yia €va Xpovo anoB&uara, kabwg Kal aTnv NPoonTIKA XPNOIKONoinong autwyv aTo HEAAOV.

3Ta NpoiovTa Kal Ta epnopevparta nepiAapBaveral Eidikog ®opog KatavaAwaong nou kaTta HESO 0po avepXeTal aTo 93% nepinou

TnG a&iag Touc.

8. Aoyapiacpoi EionpakTéol

(Nooa os x1A1adeg Eupw)

AnNaiTNoeIG ano NeAdTeg

NOINEG anaiThoeIg

MpokaTaBoAég-MponAnpwpéva €€0da

O 'Ouihog H Eraipsia
2013 2012 2013 2012
11.012 14.158 16.311 14.495
5.828 4.698 5.452 4.493
451 487 434 466
17.291 19.343 22.197 19.454
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KATINOBIOMHXANIA KAPEAIA A.E.

ZNHEIDOEIG ENi TOV OIKOVOHIK®V KaTtaoTaoewv

O1 AnaiTnoeig anod neAateg availovTal wg €ENG:

(Nooa oe x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
AnaiTioeig and avoikTa unoAoina 13.818 14.822 12.461 13.290
AnaitTnoeig and ouvOENEVEG ETAIPEIES 0 0 6.480 3.029

EniTayég pet/veg - Mpay. ElonpakTéa-

'Ecoda €ionpakTéa 1.126 3.110 1.111 3.090
MPoBAEYEIG YIa ENICPAAEIG anaITAOEIG (3.932) (3.774) (3.741) (4.914)
11.012 14.158 16.311 14.495

H kivnon Twv MpoBAéwewy yia Emogaleic Anatiosig £xel wg €ENG:

(Nooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia

2013 2012 2013 2012
YnoAoino 1 Iavouapiou 3.774 3.806 4.914 4.911
Alaypageg 0 (32) (1.330) 0
MpoBAewn xprRong 158 0 157 3
YnoAoino 31 AskepBpiou 3.932 3.774 3.741 4.914

H ekTiunon Tng npdBAEWNG yia eNiCQaAeiG anaitTrioeig, BacioTnKe OTIG AKivnTEG, yia TOUAAXIOTOV €va £€T0C anaiThoEIG, KaBWG
Kal OTIG NPOONTIKEG €ionpa&ng autwyv, AapBavovTtag unown, €vdika r aAAa poa.

O1 Aoingg Anaitioeig avallovtal wg €ENG:

(NMooa os x1A1adeg Eupw) O 'OuiAog H ETaipeia
2013 2012 2013 2012
Anaitrnoeig ano 1o Anuoacio 4.030 3.158 3.858 3.029
NoINEC anaitnoeig 1.798 1.540 1.594 1.464
5.828 4.698 5.452 4.493

O1 eUAoyeg afieg Twv anaITHOEwWyY, €ival ATOKEG Kal Bpaxunpobeoeg, Kal CUPNINTOUV, NEPINoU, PE TIG AOYIOTIKEG agieq.

O1 NpokataBoAég-NMponAnpwpéva 'EE0da avalvovral wg €ERG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
MapayyeAieg anoBepdtwv 2 2 2 2
MpokaTaBoAEG o€ NPOUNBEUTEG 53 141 45 132
MponAnpwpéva £€oda 396 344 387 332
451 487 434 466
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KATINOBIOMHXANIA KAPEAIA A.E.

ZNHEIDOEIG €Ni TOV OIKOVOMHIKOV KaTtaoTaoewv

9. Enevduosig oTnv eUAoyn agia HEow anoTeAecuaTwv

(Nooa os x1A1adeg Eupw) O 'OuiAog H ETaipsia
2013 2012 2013 2012
MeToXEG 182 65 182 65
OpoAoyiako 0 50 0 50
182 115 182 115

O1 MeToxég €xouv anoTiunBei otnv €UAoyn aia Toug Kal To KEPSOG MOoU MPOEKUWE and TNV anoTiunon €xel JeTapepBei aTa
anoTeAéopara Xpnone.

10. Tapeiaka d1a@écipa kai 1I003Uvapa auTv

(Nooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
AlaBgoipa oTo Tapeio 28 26 24 20
KaTtabsoeig Oyewg kal npoBeopiag 172.929 173.019 155.141 154.990
172.957 173.045 155.165 155.010

H avdAuon Twv KaTaBéoewv OYewWG Kal Npobeouiak®V KaTabgeoewyv ava vopiopa, Tnv 31 AskepBpiou 2013, avaAueTal wg €ERG:

(NMNooa oe x1A1adeg Eupw) O 'OuiAog
Eupwm UsD Aoina ZUvoAo
KaTtabsoeig Owewg 11.189 78.707 6.950 96.846
KataBéoeig npoBeopiag 25.132 38.310 12.641 76.083
36.321 117.017 19.591 172.929

(Nooa os x1A1adeg Eupw) H Etaipsia
Eupwm UsD Aoina ZUvoAo
KaTtabsoeig Owewg 10.910 78.742 422 90.074
KataBéoeig npoBeopiag 22.899 38.235 3.933 65.068
33.809 116.977 4.356 155.141

H avaluon Twv KaTabBEoewV OWEWG Kal NPoBECUIaKWY KaTABETEwY, ava YewypaPikn nepioxn, Tnv 31 AekepBpiou 2013, avaAveTal
G €ENG:

(Nooa os x1A1adeg Eupw) O 'OuiAog H ETaipsia
Eyxwpleg 35.230 33.841
Xwpeg EEwTePIKOU 137.699 121.300
ZuvoAo 172.929 155.141

11. MeToX1KO KEAAaio
To oAooxepwg KaTaBAnUEVO PETOXIKO KepaAalo Tng ETaipeiag avépyetal Tnv 31 AekeuBpiou 2013 og Eupw 21.252.000 (Eupw €ikoal

€va ekaToppUpla diakooleg nevrivrta dUo XIAIadeg), diaipolpevo oe 2.760.000 (SUo ekaToppupla €nTakOOIEG €ENvTa XIAIAOECG)
AVWVUMEG HETOXEG, OVOMAaTIKNG agiag Eupw 7,70 (Eupw enTa kai eBdounvTa AenTd) n kabe pia.
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KATINOBIOMHXANIA KAPEAIA A.E.

ZNHEIDOEIG €Ni TOV OIKOVOHIK®OV KaTtaoTaoewv

12. Aoina AnoOepaTika

(NMooa os x1Aiadeg Eupw) O 'OuiAog H ETaipeia
2013 2012 2013 2012
TakTikO ANoBepaTiko 17.263 13.176 17.223 13.136
ApopoAoynTo ANoBeaTIKO 73.456 73.456 73.456 73.456
AnoBepaTikd and anaAAacoopeva TNG
popoAoyiag €0oda 13.127 13.127 13.095 13.095
AnoBepaTikd ano €0oda gopoloynbevTta
kaT’ €181kd TpOMO 1.606 1.606 1.606 1.606
AnoBepaTikd anoé avaloyioTika
KEPBN/(npieg) (192) (13) (200) (26)
105.260 101.352 105.180 101.267

To TakTikO ANoBepaTikKO XPNOIUOMOIEITal ANoKAEIOTIKA yia Tnv e&iocwaon npiv Tnv dlavoun HEPIoUATOG, TOU TUXOV XPEWOTIKOU
unoAoinou Tou Aoyapiacguou Znpi®v i NEov.

Ta undAoina anoBepaTikd (apopoAdynTa anoBeuaTtikd), apopolUv CWPEUHEVA KEPDN yia Ta onoia napexeral anaiiayrn and Tnv
(popoAoyia r popoAdynon HE HIKPOTEPO CUVTEAEDTH (POPOU, EPOCOV O diaveépovTal. & NePIinTwaon dIavoung ToUG OPEIAETal POPOG
€1000MKaTog, ME Tov IoXUovTa KaTd To XpOvo TnG d1avoung popoAoyikd ouvTeAeoTr. H diavoun Twv anoBsuaTtik®v ano@acileral
ano Tnv Fevikn ZUuvEAEUon TWV METOXWV.

Me Baon Tov N.4172/2013, n Etaipsia oxnuaTioe npdBAEwn yia Tn QopoAdynon HEPOUG TwV APOPOAOYNTWV anoBeuaTIKwy, Tad
onoia €ixav dnuioupynBei Ta NponyoUpeva £€Tn, PE Noco @Opou Eupw 2.677 xIAIadwv oTov ‘OpiAo kai otn MnTpikn ETaipeia pe
avTioToixn eMBapuvon Twv anoTeEAECUATWY.

13. AvaBaAAopevol popol

O1 avaBaAAOpEVEG POPOAOYIKEG anaiThoelG cupwngilovral Ye TIG avaBaAAOPEVEG (POPOAOYIKEG UMOXPEWOEIG OTAV UMNApPXEl €va
vOUIPa aoknTo dIKAiwKa yia cupywneiopd Kai unokeivTal kai Ta duo oTnv idia @opoAoyikn apxn. Ta cupyn@iopéva nood Tou OpiAou
kal Tng ETaipeiag £xouv wg €&nc:

(Mooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia O ‘'OuiAog H ETtaipsia O 'OpiAog _ H Eraipsia
Enidpaon otn Enidpaon otn
kardoraon karaoTtaon
OUVOAIK®OV OUVOAIK®OV
AnaiTnoeig and avaBaAAopevn YnoAoino YnoAoino £003WV £000WV YnoAoino YnoAoino
(popoloyia 31/12/2012  31/12/2012 xpRong 2013  xpRong 2013  31/12/2013  31/12/2013
MNpoBAeywn enicPalwv NEAATOV 185 185 (185) (185) 0 0
MNpoBAeywn anolnuiwong
npoowmnikou 592 592 122 122 714 714
Ala@opd KOOTOUG anoBepaTwv 19 19 (13) (13) 6 6
796 796 (76) (76) 720 720
YNoxXpeWOEIG ano
avaBaAAdopevn popoloyia
Mpooapuoyn anooBEgewy Kal
avTIAOYIOHOG avanpooapuoyng
N.2065/1992 (8.022) (8.022) (2.632) (2.632) (10.654) (10.654)
Aoina 549 453 (18) (56) 531 397
(7.473) (7.569) (2.650) (2.688) (10.123) (10.257)
SZUPYNPICHEVO NOCO OTN
KATAoTAGoTN CUVOAIK®V £003WV (2.726) (2.764)
Supyn@IoUEVN anaitnon
/(unoxpéwon)
ano6 avaBaAAopevn @opoAoyia (6.677) (6.773) (9.403) (9.537)

Ma Tov npoadiopiopd Tou noool Twv avapBaildpevwv ¢opwv nou Ba avayvwpiobolv, anaiTeital kpion, n onoia BacileTalr oTnv
€KTiMNON Tou niBavou XpOvou Kal €ninEdou MnpaypaTonoinong Twv (@OpoAoyNTEWV KEPOWV OE OUVOUACHO HE TO HEAAOVTIKO
(POpPOAOYIKO NPOYPAUHUATIONO.
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H ouvoAlkn petaBoAr, otov avaBaAAopevo @Opo €1003MHaToG, EXEl WG EENG:

(Mooda o X1Aadeg Eup®) O 'OuiAog H ETaipsia
2013 2012 2013 2012

Ynoloino évapgng 6.677 6.281 6.773 6.373
Mood nou avayvwpioTnke oTa
anoTeAéopara 2.787 327 2.824 332
Mood nou avayvwpioTnke oTa idia
Ke@aAaia (61) 69 (60) 68

YnoAoino TéAoug 9.403 6.677 9.537 6.773

14. Anodnpiwon npoocwnikoU Aoyw £§030uU ano Tnv unnpecia

SUp@wva pe To EAANVIKO epyaTikd dikaio, ol epyalopevol dikalolvTtal anodnpinwong o€ NEPINTWAOEIG andAuong r ouvta&liodoTnong, To
Uyog Tng onoiag oxeTileTal Pe TIG anodoXeg Twv epyalopevwy, Tn OIAPKEId UNNPECiag kal Tov Tpono anoyxwpnong (anoAuon n
ouvTa&lodoTnaon). O1 epyalduevol nou napaitolvTal fj anoAuovTal pe aitia, dg dikaioUvTtal anolnuiwon. H o@eiAdpevn anolnuiwaon,

o€ nepinTwon ouvTaglodoTnang, €ivai ion pe To 40% Tou NocoU nou Ba kataBaAAoTav o€ nepinTwaon andAuong dveu aiTiag.

Baoel Tou Tpononoinuévou A.A.M. 19 Ta avaloyioTika kEpdn kal ol {nuieg avayvwpifovral oto oUVoAOG Toug oTnv Kartdoraon
JuvoAikwv Ecodwv, kai dev peTakuAiovTal ota KEPON TnG NEPIOdou, evw PEXP! TNV 31 AekepPpiou 2012 epappoloTav n NoAITIKNA
Tou nepiBwpiou Pe Baon To nponyoupevo A.A.M. 19. H aAlayn Tng AoyIOTIKAG NOAITIKAG €YIVE avadpopika Kdl ol ENINTWOEIG TNG

€XOUV WG €ENG:

NMooda og x1AMadec Eupm® OMIAOZ ETAIPEIA

IAIA KE®GAAAIA 31/12/2012 1/1/2012 31/12/2012 1/1/2012

'Id1a Ke@daAaia npiv TNV €papuoyn Tou TPononoinuevou

A.AM. 19 265.055 238.311 262.634 238.171

Enidpaon Tou Tpononoinuévou A.A.M. 19 (14) (369) (28) (377)

MeTaBoAn oTiG avaBaAAOUEVEG POPOAOYIKEG

UNOXPEWOEIG Nou avayvwpilovtal oTnv Kataocraon

ZUvoAIkwv Egodwv 6 74 6 74

'Id1a Ke@daAala PETa TNV Epapuoyr Tou

Tpononoinuévou A.A.M. 19 265.047 238.016 262.612 237.868

AnodnHimon npoocwnikoU Aoyw £§0630u ano Tnv

unnpegia OMINOZ ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012

MpoBAeywn Npiv TNV €papuoyr Tou TPOMNOMoINUEVOU

A.AM. 19 3.145 2.882 3.075 2.819

Enidpaon Tou Tpononoinuévou A.A.M. 19 14 369 28 377

MPOBAEYN PETA TNV EQAPHOYN TOU TPOMOMOINUEVOU

A.AM. 19 3.159 3.251 3.103 3.196

AvaBaAAdpevol popol OMIANOZ ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012

YnoAoino npiv TNV papuoyr Tou TPONonoInueEvVou

AN 19 6.683 6.355 6.779 6.447

Enidpaon Tou Tpononoinuévou A.A.M. 19 (6) (74) (6) (74)

YnoAoino PETa TNV EQappoyr Tou TPononoinuévou

AN 19 6.677 6.281 6.773 6.373

H npdBAewn yia anolnpiwon Tou npoownikoU, Aoyw €EO63ou and Tnv unnpecia aneikovifetal oTiG OIKOVOUIKEG KaTaoTaoelg,

oUpewva pe 1o AN, 19 kai BacileTal og aveEapTNTn avaloyIoTIKN HEAETN.

O1 kUpIEG avaloyIoTIKEG NapadoxEG nou Xpnoidonoinénkav €xouv wg €ENG:

Mpoe&oPAnTIKO €MITOKIO (%)
MeANOVTIKEG QUENTEIG HICBWV

Evanopeivaoa epyaaiakn {wn Twv unaAnAwyv (€Tn)
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H kivnon Tou Aoyapiaopol €xel wg €ENG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H ETaipeia
YnoAoino unoxpéwong Tnv 31.12.2011 3.250 3.196
KooTog Tpéxouoag anaoyxoAnong 173 167
MNpbdoBeTeg anolnUIWoEIG 57 57
XpNHATooIKOVOUIKO KOoTOoG 1.1.2012-31.12.2012 159 157
ZuvoAIkO £5030 kaTaxwpnpévo ota AnoteAéopara 389 381
AvaloyioTika (képdn) nepidodou kaTaxwpnpéva ota Idia KepaAaia (351) (346)
Mapox&g nou NAnpwenkav and Tov pyodoTn (129) (129)
YnoAoino unoxpéwong Tnv 31.12.2012 3.159 3.103
KoaTog Tpéxouoag anaoxodAnong 104 99
KooTog npounnpeaiag AOyw TPOMnonoinoewy (303) (303)
'OpeAN0G ano oIKEIOBEANR anoxwpnaon NPOCwniKoU (315) (315)
XpNUATooIKOVOMIKO kdoToG 1.1.2013-31.12.2013 117 115
ZUVvOAIKO £€§080 KaraxmpnHévo oTa AnoTeAéopara (397) (404)
AvaloyIOoTIKEG {npieg Nepiodou kaTaxwpnpéva orta Idia KepdaAaia 240 233
Mapox&g nou NAnpwenkav and Tov pyodoTn (191) (191)
YnoAoino unoxpéwong Tnv 31.12.2013 2.811 2.741

Tnv endpevn xpnon Ba anoxwpnoouv, Adyw ouvTagloddTnong ouvoAika 11 artopa, oToug onoioug 8a kaTaBAnBei To NOoOV TwvV
Eupw 117 xiIAiadwv nepinou. To kKOOTOG TpEXOUOAc anacXoAnong Kal To XPNHATOOIKOVOMIKO KOOTOG, nepIAapBaveral oTig
«APOIBEG Kal Aoinég napoxeg epyalopévwv» (onu. 18).

15. NMpopnOeUTEG Kal AOINEG UNOXPERCEIG

O1 MpounBeuTEg kal Aoineg YNOXPeWOEIG avaAluovTal wg ENG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H ETaipsia
2013 2012 2013 2012
MpopnBeuTéc & E.0.K. 54.679 50.156 35.483 34.656
AoQaAIOTIKOI Opyaviopoi 907 840 891 823
®opol (eKTOC POPOU €I00DNKATOG) 436 663 365 516
NOINEG UNOXPEWTEIG 1.769 1.495 1.606 1.428
57.791 53.154 38.345 37.423

16. MpoBAEWEeIG yia AOINEG UNOXPEMOEIG Kal £€§0da

(Mooa os x1A1adeg Eupw) O 'OuiAog H ETaipsia
2013 2012 2013 2012
MpoBAewn yia ekkpepoBIKieg 5.869 5.526 5.869 5.526
NoINEG NpoBAEWEIq 3.035 300 3.035 300
8.904 5.826 8.904 5.826
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H kivnon Tng npoBAewng xel wg €ENG:

(Mooa os x1A1adeg Eupw)

YnoAoino évapgng

®OpoG apoporoynTwV anobePaTIK®V

SupnAnpwpartikn empBapuvon E.®.K.

MNpbdaBeTn NpOBAEWn avéAEYKTNG XProng

O 'OuiAog H Etaipeia
2013 2012 2013 2012
5.826 5.826 5.826 5.826
2.678 0 2.678 0
343 0 343 0
57 0 57 0
8.904 5.826 8.904 5.826

H MpoBAewn yia Ekkpepodikieg apopd kaTaloyiobévta npdoTipa yia Eidiko ®dpo KatavaAwong nocov Eupw 1.382 xiAiadwv Kal
noooUu Eupw 4.487 yia npdoTiga and Tov €Aeyxo Twv Xpnoswv 2002-2003 (Znueiwon 24¢). O1 NAoinég MpoBAéweig Tng 31
AexkepBpiou 2013 Uwoug Eupw 3.035 xiIAiadwv, nepiAappavouv npoBAewn noooU Eupw 357 XIANIGOWV yia (pOPOUG AVEAEYKTWV
PopoAoyIka Xpnoewv kal Nnogd Eupw 2.678 xIAIadwv nou agopd npoBAsywn yia @OPoUG a@opoAoynTwV anobepaTtikwy, BAoesl Tou
N.4172/2013. Aev undapxouv NpoBAEYEIC YIa AVEAEYKTEG POPOAOYIKA XPrOEIG, KABWG Kal yia €nidikeg r uno diaiTnaia diapopEg OTIG
BuyaTpIkEG €Talpeieg, KABOOOV eV CUVTPEXEI TETOIOG AOYOG.

H ekTipnon Twv npoBAEWewv,BacioTnKe aTNV I0TOPIKOTNTA TWV UN0BETEWY, KABWG KAl OTNV €KTIMNON TwV NOUIK®V SUPBOUAWY TNG

ETaipeiag kal Tng Aloiknong.

17. KUkAoG epyaciov

O KukAog Epyaciwv avaAueTal wg €ENG:

(NMNooa oe x1A1adeg Eupw)

MNwAnoeig e§wTepikoU

MNwAnoeIg ecwTepikoU (kKaBapeg)

E.®.K. kal ©.M.A.

H avaiuon NwAnoewv EEwTEPIKOU EXEI WG EENG:

(Nooa os x1A1adeg Eupw)
‘'Hneipog

Eupwnaikr Evwon
Noinég xwpeg Eupwnng
Appikn

Acia

18. AvaAuon A&gIToupyi®v

(NMNooa oe x1A1adeg Eupw)

AUOIBEC Kal AOINEG NAPOXEG
Epyalopévwv

AvaA®OEIC anoBepaTwyv

E.®.K.kal ®MNA

AnooBéaeig nayiwv

ApoIBEG kal £€50da TPITWV

MpoBAEWeIg

AAAa AeiToupyika €€0da

Aoina

O 'OuiAog H ETaipsia

2013 2012 2013 2012

168.279 152.025 165.302 147.715

29.136 27.326 28.092 26.554

523.492 450.493 354.433 284.788

720.907 629.844 547.827 459.057

O 'OuiAog H ETaipsia

2013 2012 2013 2012

34.772 34.866 31.795 30.556

24.618 23.667 24.618 23.667

95.306 80.835 95.306 80.835

13.583 12.657 13.583 12.657

168.279 152.025 165.302 147.715

O 'OpiAog
2013 2012
KooTtog ‘E€0da ‘ES0da KooTtog ‘E§0da ‘E§0da

NMwAnBévrwv  Aloiknonc AiaBsonc MNwAnBévrwv Aloiknong A1a0sonc
11.015 4.007 6.281 10.720 4.010 6.121
100.057 0 0 83.331 0 0
514.755 0 0 450.236 0 0
3.701 76 482 2.733 124 676
3.002 1.439 3.077 2.895 1.439 3.337
0 0 157 0 0 3
492 1.847 10.248 456 1.524 9.293
182 278 642 293 252 451
633.204 7.647 20.887 550.664 7.349 19.881
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(NMNooa os x1A1adeg Eupw) H ETaipsia
2013 2012
KoéoTtog ‘E§0da ‘E§0da KooTtog ‘ES0da ‘E§0da

NwAnBévrwv  Aloiknonc Aia0song MNwAnBévrwv  Aloiknonc A1a0gonc

AUOIBEC Kal AOINEG NAPOXEG

Epyalopévwv 11.015 3.445 5.900 10.720 3.452 5.742
AvVaAW®OEIC anoBepaTwyv 90.951 0 0 81.710 0 0
E.®.K. ka1 ®MNA 353.863 0 0 284.531 0 0
AnooBéaoeig nayiwv 3.701 64 482 2.733 104 676
ApoIBEC Kal £€05a TpiTwV 3.002 1.136 2.733 2.920 1.176 2.903
MpoBAEWeIg 0 0 (1.173) 0 0 3
AAAa AeIToupyika €€0da 492 1.770 9.687 431 1.126 9.063
Aoina 184 282 624 293 519 546

463.208 6.697 18.253 383.338 6.377 18.933

ST ApoIBEG kal 'EEoda Tpitwv nepiAappavovral Ta €50da €MNIOKEUWV KAl OUVTNPNAOEWY, Ta ££0da TnAEMIKOIVWVI®V Ta £Eoda
NAEKTPIKNG EVEPYEIAQG, TA ACPANIOTPA, TA €voiKia, Ta €£00a TWV eAeUBEPWV ENAYYEALATIQWV, Ol MPOURBEIEG KAM.

>ta AANAa Asitoupyika 'E€oda kal ota Aoind 'EEoda nepiAapBavovTal Ta €€o0da kivnong, Ta £€£0da npoBoAng kai diapnuiong, Ta €€0da
HETAPOPWV, Ta UAIKA dueong avaAwaong , Ta ££0da anod pOpouG Kal TEAN, TA YEVIKA €£0da KAM.

>Tnv kartnyopia “ApoiBEg kal €6oda Tpitwv™ nepiAapBaveral nooov Eupw 202 xIAIGdwv nou agopd TIG apoiBEG avegapTnTwv
0PKWTWV EAEYKTWV Xprong 2013 Tou OpiAou.

ApoIBEG kal Aoinég napoxég Epyadopévav

(NMNooa oe x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
MioBoi kal nuepopicbia 16.663 15.965 15.799 15.088
EpYyO0dOTIKEG EIGPOPES 4,422 3.902 4.353 3.830
MpdBAewn yia anolnuiwon NpoownikoU Aoyw
€€0dou ano Tnv unnpeoia (onu.14) (397) 389 (405) 381
NOINEG NApoOXEG 615 595 613 615
21.303 20.851 20.360 19.914
Mé£oog 0poG epyalopévmV 522 490 484 454
AnooBéoceig
(NMNooa oe x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
KTipia 350 348 350 348
Mnxavnuara 3.777 3.522 3.777 3.522
MeTagpopika peoa 74 125 69 120
‘EninAa 58 123 51 108
AoyIopIKa 0 22 0 22
AvaoTpo®r anougiwong agiag pnxavnuatwv 0 (607) 0 (607)
4.259 3.533 4.247 3.513
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19. AAAa £€008d EKHETAAEUCEWG

Ta AMa Ecoda EkpeTalelosws, availovTal wg €ENG:

(Mooa os x1A1adeg Eupw) O 'OuiAog H ETaipeia
2013 2012 2013 2012
EionpaTdpeva £€£0da anooToAng
ayabwv 2.939 2.750 2.931 2.748
Aoind €0oda 1.025 1.155 994 1.006
3.964 3.905 3.925 3.754

20. XpnHAaToOoIKOVOMIKA £008a-£€5§08a kabapa

(NMNooa oe x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
AlGpopa XpnHATooIKOVOUIKAG £§0da (731) (492) (629) (390)
MoTWTIKOI TOKOI 3.265 3.943 2.337 3.067
'Ecoda-('E§oda) xpeoypapwv 80 41 78 41
XpNUaTooikovouika €coda 3.345 3.984 2.415 3.108
2.614 3.492 1.786 2.718

21. ®6poG E1I005NHATOG

SUp@wva e TIg diaTageic TG EAANVIKAG popoloyikng vouoBeaiag, (N.3296/2004), 0 GUVTEAECTNC POPOU  €100OAUATOG KATA TNV
31 AekepBpiou 2013 sival, 26%. H EAANVIKA (opoAoyikr vopoBeoia kal ol OXETIKEG dIATAEEIC, UNOKEIVTAlI O €pUNVEIEC and TIg
POpPOAOYIKEG apXeG. O1 dNAWOEIC POPOU £100DNANATOC KATATIBEVTAl OTIC POPOAOYIKEG APXEG Ot €Trold BAcn, aAAd Ta kEpdn n ol
{nMIEC nou dnAwvovTal, yia popoAoyIkoUc okonoUg, Napapévouv NpoowpIvVa EKKPEMEIG, €W OTOU O POPOAOYIKEC apXEC EAEYEOUV
TIC (POPOAOYIKEG dNAWOEIC Kal Ta PBiIBAia Tou (popoAoyoUpevou Kal, Je Bacn Toug eAéyxoucg autolg, va oplaTikonoinBolv Kkai ol
OXETIKEC (POPOAOYIKEG UMOXPEWOEIG. O PpopoAoyIkéG {nUIEG, oTo BaBud nou auTeég avayvwpilovTal anod TIGC POPOAOYIKEG aAPXEC,
pnopoUV va xpnoigonoinfolv yia TOV CUMWN@IOHO KEPSWV TWV MEVTE EMOUEVWV XPNOEwV, MOuU akoAouBouv Tn Xpron nou
apopouv.

H ETaipeia €xel eAeyxBei @opoAoyIika ano TIG POPOAOYIKEG apXEC MEXP! Kal Tn xprion 2009. H xprion 2010 napapével avéAEYKTN, EVO
ol xpnoeig 2011, 2012 kai 2013 eAéyxOnkav ano Toug NOpIdoug EAeykTEG oUp@wva pe To apbpo 82 Tou N.2238/1994 kai Tnv
unoupylkn anogacn MOA 1159/2011. H Buyatpikn staipeia MERIDIAN A.E., €xel eheyxBei péxpl Tnv xprion 2002 evw ol XproEIg
2011 ,2012 kal 2013 eAéyxbnkav anod Toug NOopIpgoug EAeykTEG CUHPWYVA PE TRV UNoupylkn anogaacn MOA 1159/2011. H KAPEAIA
EMENAYTIKH A.E. dev £xel eAeyxBei and 18pUoewg TnG (1997), napa povo yia Tig xproeig 2011, 2012 kai 2013 and Toug NOpIpoug
EAeykTEG OUNGWVA PE TNV UMNOUpyYIKnA anogacn MOA 1159/2011. O1 Aoinég BuyaTpikég TnG oTo €§wTepikd KARELIA TOBACCO
COMPANY (UK) LTD (2002), KARELIA BULGARIA EOOD (2006), KARELIA BELGIUM S.A.R.L. kai KARELIA TUTUN VE TICARET A.S
(2008), dev £xouv eAeyxBei. Katd ouveneia ol PpopoAOYIKEG UNOXPEWOEIG TNG ETalpeiag kal Twv BuyaTpik®V TNG ETAIPEI®V YId TIG
AVEAEYKTEG POPOAOYIKA XPNOEIG, DEV €XOUV KATACTEI OPIOTIKEG. ANO Tov EAeyX0 TwV eT®V 2002 kal 2003, engBAndn npodoTipo K.B.2.
kal ®.M.A. noool Eupw 4.487 xIANGdwv nepinou, yia To gUvolo Tou onoiou n ETaipgia oxnudaTtioe oxeTikn npoBAewn To £€Tog 2008,
Kal Npoog@uye oTa AIOIKNTIKG AikaoTnpia.

O ®opog EigodrpaTtog nou eniBapuve Ta anoTeAEoPaTa, avaAleTal wg €ENG:

(Nooa oe x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
TpéxwV GOpog 15.575 11.310 15.439 11.179
®opog anobepatikwv (N.4172/2013) 2.677 0 2.677 0
AvaBaAAouEVOC pOPOG 2.788 326 2.825 332
21.040 11.636 20.941 11.511
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Me Bdon Tov N.4172/2013, n ETaipeia oxnuartioe npoBAEwn yia Tn (popoAdynaon HEPOUG TWV APOPOAOYNTWV ANOBEPATIKWY, T
onoia gixav dnuioupynBei Ta nponyoUpeva £Tn, ME Nocd @Opou Eupw 2.677 xiIAadwv oTov ‘OpiAo kai otn MnTpikn Etaipsia pe
avTioTolXn ENIBAPUVON TWV ANOTEAECUATWV.

O ®opog, eni Twv kKePdwv, Npo @Opwv, Tou Opilou kair Tng ETaipeiag, diapépel and To BewpnTikd POpo nMou Ba MNPOEKUNTE
XPNOIMONOIMVTAG TOV 1I0XU0OVTa CUVTEAEDTH (popoAoyiag igodrpaTtog. H diapopd £xel wg ENG:

(Nooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
Kepdn npo @opwv 60.980 59.416 60.643 56.954
IoxUwV POPOAOYIKOG CUVTEANEDTNG 26% 20% 26% 20%
®Opog unoAoyIfouevog Pe Bacn Toug
10XUOVTEG (POPOAOYIKOUG OUVTEAEDTEG 15.855 11.882 15.767 11.390
AAAayr ouvTeAeaToU Qopoloyiag 1.830 (91) 2.033 0
DOpog €E6OWV PN avayvwpIiloPEVWY Yia
(pOpPOAOYIKOUG OKOMOUG 1.049 410 680 410
Znuieg BuyaTtpikwv nou dev avayvwpiodnkav 32 33 0 0
®opoAoyIkn avapdppwaon unepagiag akiviTwy 0 (204) 0 (204)
®opog anobeparikwv (N.4172/2013) 2.677 0 2.677 0
®opoAOYIKEG {NUIEG MpoNY. XPNOEWV Yia TIG
onoieg AoyioTnke avaBailAopevog popog (187) (309) 0 0
ApopoloynTa €coda (216) (85) (216) (85)
DOpoG E1603NNATOG 21.040 11.636 20.941 11.511

O oTaBbuIoPEVOG HETOG POPOAOYIKOG CUVTEAEDTNG Yia TIG Xpnoeig 2013 kai 2012 rTav yia Tov 'OpiAo 34,50% kai 19,58% avTioToixa,
kal yia Tnv Etaipeia 34,53% kai 20,21%, avTioToixa.

H avaAuon Tou NANPwWTEOU POPOU EICODNUATOC EXEl WG EENG:

(MNooa oz x1Aadeg Eup®) O 'OpiAog H Etaipsia
2013 2012 2013 2012
YnoAoino évapeng 4.432 1.082 4.301 996
TpEXWV POPOC EI00DNKATOG 15.575 11.310 15.439 11.179
KaTtaBAnBévTeg popol (13.202) (7.784) (13.071) (7.698)
MeTaBoAn npokaTtaBoAwmv (183) (176) (183) (176)
6.622 4.432 6.486 4.301

22. KEpAn HETG ano (pOPOUG ava HETOXN

Ta k€pdn, PETA and (Opoug, ava PeToxn unoAoyilovrtal pe Siaipeon Tou KEPSOUG, WETA anod (pOPOUG, PE TOV OTABUIOHEVO HECO
apiBPd Twv 0 KUKAOPOPIa PHETOXWV OTNV JIAPKEIQ TNG XPNONG, Kal avaAlovTal wg €ENG:

(Mooa oz x1Aiadeg Eupa) O 'OuiAog H Eraipsia
2013 2012 2013 2012

Képdn HeTa ano popoug 39.940 47.780 39.702 45.443
KaravépovTal o€:
MeTtoxoucg ETaipeiag 39.945 47.783 39.702 45.443
AlkaiwpaTta Melowngiag (5) (3) 0 0
STaBUIoPEVOC PETOG apIBUOG HETOXWV 2.760.000 2.760.000 2.760.000 2.760.000
Baoika képdn, ava peroxn (Exppacuéva os Eupm

ava HEToXn) 14,4710 17,3116 14,3848 16,4649
Anopsiwpéva kEpdn ava peroxn (Ekppaocpéva os

Eup® ava peToxn) 14,4710 17,3116 14,3848 16,4649
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23. Mepiopara

Me Bdaon Tnv EAAnvikn ETaipikrnl vopoBecia, ol €Taipsieg unoxpeolvTal, kaABe Xxprnon, va OIavéUouv OTOUG METOXOUG TOUG,
TouAdyioTov To 35% Twv KePdWV, PETA and GOpPoUG, Kal JETA anod TNV KPATNon Yid TAKTIKO anoBeuaTiko. H ETaipeia dUvaral va pn
dlavépel HEPIOPA PE TNV CUHPWVN YVOHN Tou 70% TwV PETOXWV TNG.

H Fevikn ZuvéAeuon Twv MeTOXwV Nou npaypartonoindnke oTig 21 Iouviou 2013 anogdaoioe Tnv diavoun pepiopaTog Eupw 8,52
(anoAuTo voUuEPO) ava PeToxr, ATol OUVOAIKO Nocd Eupw 23.515,2 xIAIGdwv.

24. AeopeUOEIG KAl EVOEXOHEVEG UNOXPEWOEIG

(a) O 'OuINOG £XEl EVOEXOMEVEG UNOXPEWTEIG, OE OXEDN WE To EAANVIKO Anpdoio pe Tpaneleg yia AoINEG yyunoeig KaBwg Kal aAAa
BépaTa, Onwg enidIkeg VOUIKEG UNOBETEIG, Mou MpokUNToUV OTa nAdicia Tng ouvnBoug dpacTtnpidTnTag. O1 unoBEcelg auTég dev
avapéveral va £€Xouv onpavTikn eninTwon oTig OIKoVouIkEG KaTaoTaoelg.

(B) H ETaipeia xopriynoe eyyunTikeG eMoTOAEG aTo EAANVIKO Anpdaio, yia eEaopaiion Tou noooU Tou Eidikou ®ddpou KaTtavaiwaong,
nou avaloyei eni Twv dIAKIVOUUEVWV EUNOPEUNATWY, TA OMNoia KAl eupiokovTal uno KabeoTwg avaoToAng. Tnv 31 AekeuBpiou 2013
0l eV AOYW EYYUNTIKEG €NIOTOAEG avrpxovTo o€ Eupw 191.172 xIAIadeg, kal Tnv 31 AekepBpiou 2012 og Eupw 227.984 xIAIGSEG.

(y) H 6uyatpikn etaipeia KARELIA BULGARIA EOOD yxopnyei €yyunTiKeG €nMIOTOAEG 0To BouAyapikd Anpooio yia €EacpdAion Twv
anaitnoewv TngG yia Eidikd ®opo KatavdAwong. OI OXETIKEG €YYUNTIKEG €MIOTOAEG avhpyxovTo Tnv 31 AekeuBpiou 2013 oe Eupw
20.963 x1Aiadeg, kar Tnv 31 AskepBpiou 2012 o€ Eupw 20.963 XIAIGdEG.

(8) H ETaipeia, &xel eyyun®ei, ye andgaaon Tou AloiknTikoU Tng ZupBouliou, npog Tnv Tpdnela ALPHA BANK, yia nood Eupw 43.000
XINIAdwv kaBwg eniong kal npog Tnv Tpanela PIRAEUS BANK BULGARIA A.D. yia nood Eupw 35.000 xIAIGdwV, NPOKEINEVOU Ol €V
AOoyw Tpdneleg va Xopnynoouv €YYUNTIKEG ENIOTOAEG Npog Tnv Buyatpikn Tng, KARELIA BULGARIA EOOD, unép Tou BouAyapikou
Anpogciou. H kaTanTwon TNG avwTépw £yyunaong, Bswpeital aniavn Aoyw Tou OTI Ta aya®d nou sigdyovTtal otn Boulyapia kar eni
TwV onoiwv unoAoyileTal To Nogd Tou E.®.K., nwAoluvTal Toig HETPNTOIG, MOAU npiv enéABel n npoBeopia kaTaBoAng Tou E.®.K. (n
ETaipeia dev diatnpei uwnAd anobépata otn BouAyapia).

(g) H EAANVIKN @opoloyIkr VOUoBeaia Kal ol OXETIKEG JIATAEEIG, UNOKEIVTAl O€ gpunveieg and TIG GOopoAoYIKEG apxEG. O1 SnAwoelg
(POpoU €100dNUATOG KATATIBeEVTal OTIC (POPOAOYIKEG ApXEC, Ot €Trola Bacn, aAl\d Ta képdn f ol {nuIEG mou dnAwvovTal, yia
(POopoAoyIKoUG okomnoUG, NapapévouV NPoowpIva eKKPERN WG OTOU 01 POPOAOYIKEG APXES EAEYEOUV TIG (POPOAOYIKEG dNAWOEIG Kal Ta
BiBAia Tou popoAoyoUpevou Kal pe BACN TOUG EAEYXOUG AUTOUG va OpICTIKONOINBOUV Kal Ol OXETIKEG (POPOAOYIKEG UMOXPEWTEIC. Ol
(POPOAOYIKEG CnuIEG, oTo Babud nou auTég avayvwpilovral and TIG POPOAOYIKEG apxXeG, pmopoUv va xpnaiponoinBolv yia To
CUMWYNQIOPO (POPOAOYNTEWV KEPSWV TWV MEVTE ENOPEVWV XPNOEWV, MOU akoAouBouUv Tn xpnon nou agopouv. H ETaipeia éxel
eAeyxBei POpoAOYIKA anod TIG POPOAOYIKEG APXEG MEXP! Kal Tn Xpnon 2009. H xprion 2010 napapével avéAEYKTN, EV® Ol XPrOEIG
2011, 2012 kar 2013 eAéyxOnkav and Toug Nopigoug EAeYKTEG GUP@WVA PE TNV UNoupyikn anogacn MOA 1159/2011. H BuyaTpikn
eTaipeia MERIDIAN A.E., £€xel eAeyxBei péxpl Tnv xpnon 2002 evw ol Xproeig 2011, 2012 kar 2013 eAéyxbnkav anod Toug NOpIHoug
EAeykTég oUuQva We TNV unoupylkn anogaacn MOA 1159/2011. H KAPEAIA EMNENAYTIKH A.E. dev £xel eheyxBei ano 1d3pUoewg TNG
(1997), napd povo yia Tig xpnoeig 2011, 2012 kai 2013 and Toug NOpIpgoug EAeykTEG cUNPWVA PE TNV UNOUpPYIKN anogpacn MOA
1159/2011. O1 Aoinég BuyaTpikEG TNG OTO aﬁon'apl_l_(c')__ KARELIA TOBACCO COMPANY (UK) LTD (2002), KARELIA BULGARIA EOOD
(2006), KARELIA BELGIUM S.A.R.L. kar KARELIA TUTUN VE TICARET A.S (2008), dev €xouv eleyxBei. Kata ouvéneia ol popoAOYIKEG
unoxpewoelg TnG ETaipeiag kal Twv BuyaTpikwV TNG ETAIPEIOV YIA TIG AVEAEYKTEG (POPOAOYIKA XPNOEIG, Oev €XOUV KATAOTEI
0pIOTIKEG. To oUVOAO TNG NPOBAEWNG YIa TIG AVEAEYKTEG XPNOEIG, avépxeTal o€ Eupw 357 xiIAIadeg yia Tov 'OpiAo kal Tnv ETaipeia.

(ot) Me TnVv un’ apiB. 8/2005/2008 npd&n kaTtaAoyiopoU Tou npoioTapévou Tou TeAwveiou Nikng, n ETaipeia BewprOnke
aAAnAéyyua aoTikd cuvuneuBbuvn yia Tnv KataBoAr) ouvoAikoU noooU Eupw 14.381 xIANIGdwv yia QepOUeveG NapaBAcelg Tng
TeEAWVEIAKNG vopoBeaiag nou dianpaxTnkav and @uaoikd npécwnd. Kata Tng avwTépw npa&ng aokndnke n un’ api®. katabeong
5/12-6-2008 npoapuyr, TnG onoiag n ekdikaaon ekkpepei evwniov Tou AloiknTikoU MpwTodikeiou Kolavng. H Aloiknon kai o NopIKOG
SupBoulog TnG ETaipeiag, exTigoUv OTI N avwTEPW NPOCPUYN EXEl goBapEG MBavoTnTeG TEAETIdIKNG gudokiunong kabdoov, neEpav
TWV VOUIKWV NANUUEAEIOV TNG NPoaBaAAOPeEVNC Npa&ng, and Ta ava@epOUeva O AuTn NPAyuaTika nepIoTartika, dsv anodsikvUeTal
onolacdnnoTe PHOpPAG CUMKETOXN 1 unaimoTnTa TnG ETaipeiac. Znueiwverar 6T n kataBoAn Tou nocootol (30%) TOU AVWTEPW
nooou nou PBeBaiwBnke AOYyw AOKNONG NPOooPUYNG, £Xel avaoTtaAei, duvapel Tng un’ apiB. 8/2009 (ev cupBouAiw) andeaong Tou
AloiknTikoU MpwTodikeiou Kolavng, unod Tov 6po £kd00NG EyYyUNTIKAG €MOTOANG Tpanédng unép Tou Tehwveiou Nikng.

(Q) O @opoloyIkOG €AeyXoG, Mou OAOKANPwONnkKe oto B Tpiunvo Tou 2008 kai apopouads TIG Xpnoeig 2002 kar 2003, enéBale
npodoTigo K.B.Z. kar ®.M.A. ouvoAikoU nooou Eupw 4.487 xIANIGdwv, yia To GUvVoAo Tou onoiou n ETaipgia oxnuATios OXETIKN
npoBAewn To £10G 2008, Kal NPOCEPUYE aTa AIOIKNTIKG AIkaoTnpid.

(n) To AloiknTikd EgeTeio Melpai®g yia unobson Eidikol ®opou KatavaAlwoswe, npoadidpios Tnv acTikh euBlvn Tng ETaipeiag oTo
nood Twv Eup®w 1.039 xiIAIGdwv, nocod yia To onoio n ETaipsia oxnuatioe oxeTikn npoBAswn nooou Eupw 366 XIANIGdwWV To £T0C
2009 kal nocoU Eupw 673 xIAadwv To €rog 2012 Kal €xel NPoXWPNOEl O aitnon avaipeong oto SupPoUAlo TnG Enikparteiag. O
AlguBuvTig Tou Tehwveiou Kalapdatag pe Tnv pe apiBuo 157/2012/17.01.2013 npd&n Tou, BeBaiwoe os Bapog Tng Etaipeiag,
oupunAnpwpaTikG QopoAoyIKEG eniBapuvoelg noool Eupw 343 xIANGdwv, oav dia@opd HeTA&U Twv QOPOAOYIK®V eniBaplvoswv
Kanvikov npoiovTwy, nou dnAwlnkav kar kateBAnBnoav, Kal Twv avTioToIXOUCWV CGUVEMEia Tng Tpononoinong Twv 81aTagewy Tou
apbpou 97 Tou N. 2960/2001 «EBvIikOg TeAwvelakog Kwdikag pe To dapbpo 1 Tou N.2960/2001. Kata Tng wg avw npa&ng, n
ETaipeia oxnuATios oXeTIK NPOBAEWN Kal AOKNOE NPoo@uUYR evniov Tou AlolknTikoU EgeTeiou TpinoAng To €1og 2013. TEAoG, N
ETaipeia doknoe aitnon avaipeong oto SupPBoUAio Tng Enikpateiag, yia nocov Eupw 4.681 xIAIGdwv, To onoio KaTtéRaAe Tov
Iavoudpio Tou 2011 oTo EAANVIKO Anpocio, and kaTaAloyioTikEG npda&eic  Eidikou ®opou Katavalwoews. To noocd auTtd Exel
kataxwpnBei wg dandvn og nponyoUNevn Xpron.

(0) Ynapyxouv Tnv 31 AskepBpiou 2013 AoOINEG WU ONUAVTIKEG €NiSIKEG UNOBETEIC YIA TIG OMNOIEG To AlOIKNTIKO SUPBOUAIO Bewpsei OTI
dev NPOKEITAl va ENNPEACOUV ONUavTika Ta anoteAéopara Tng ETaipeiac.
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25. Ke@aAalouXIkEG BEOHEUCEIG
A€V UNAPYXOUV ONUAVTIKEG AVEKTEAEOTEG KEPAAAIOUXIKEG dandveg katda Tnv 31 AekeuBpiou 2013.
26. XpnHAaTOOIKOVOMIKA HETa
MapayovTeg XpnNHATOOIKOVOMIKOU KIV3UVOoU

O1 dpaoTnpioTnTEG Tou Opidou Snuioupyouv BIAMOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMMEPIAQUBAVOUEVWY TWV KIVOUVWV
OUVAAAQYHATIKQV I00TIHIOV. TO OUVOAIKO npoypappa diaxeipiong Tou KivdUuvou Tou Opilou eoTidletal oTiG SIAKUMAVOEIG TwV
XPNHATOOIKOVOUIKWV ayopwv Kdl €Xel OTOXO va eAaxioTonoingesl TIG OUVNTIKEG EMINTWOEIG AUTWV TwV OIAKUUAVOEWY OTnNV
XPNHATOoOoIKOVOIKN anodocon Tou Opilou.

Ta XpnHUATOOIKOVOMIKA NPOoiovVTa nou xpnaiygonolei o 'OpiAog anoTeAoUvTal Kupiwg and katabeoeig oe Tpaneleg, ouvaAlayég oe EEvo
VOUIONA O€ TPEXOUOEG TIMEG, AoyapiaouoUg EI0TPAKTEOUG Kal NANPWTEOUG Kal eNevOUTEIG O€ XPEOYPAPA.

ZuvaAAaypaTikog Kividuvog

H €kBeon Tou Opidou og ouvaAAaypaTikoUg KIvOUVOUG NMPOEPXETAl and KaTtabéoelg oe Tpanedeg kal ouvaillayeg os Eévo vopioua
(el0aywyeg /eEaywyeg), Kupiwg oTo Apegpikavikd AoAdpio (USD). O kivduvog auTog avTIPNeTwNIeTal oTA NAQioId €YKEKPIPNEVWV
KaTeubuvoewy, Kal dev uNapxouv napdaywya.

O napakaTtw nivakag deixvel TIC HETABOAEG, OTa KEPDN META and popoug Tou Opidou kal ora 'Idia KepaAlaia, os niBaveg aAlayeg
I00TIHIOV OTO Apegpikaviko AoAAapio (USD), kpatwvTtag OAEG TIC AAAEG HETABANTEC oTABEPEG.

AvalAuon guaioOnoiag oe peTaBoAég ZuvaAAayparog (o USD)

(Mood oz x1A1adeg Eup®) 2013
Moyapiacpog YnoAoino ZuvaAAaypuarikog Kivduvog
+ 5% - 5%
AnaiTnoeig (1.615) (77) 85
Tapiaka diabéaiya kai Icoduvapa auTwyv 117.017 5.572 (6.159)
YNOXPEWTEIG (11.651) (554) 613
Enidpaon peTaBoA®v ouvaAAayuaTog
oTo ®odpo €100dnpaTog kepdn/ (Znuieg) 1.284 (1.420)
KaO@apn gnidpaon 6.225 (6.881)
(Mood oe x1Aadeg Eup®) 2012
Aoyapiacpog YnoAoino ZuvaAAayuarikog Kivduvog
+ 5% - 5%
Anaitnoeig (3.688) (175) 194
Tapeiaka diaBéoiya  kar  1goduvaua
auTwv 53.524 2.549 (2.817)
YNoXpEWOEIG 3.998 (190) 210
Enidpaon peTaBoAwv cuvaAAdyparog
o010 ®OPO €1003NKATOG KEPDN/ ({NHIEG) 436 (482)
Ka®apn enidpaon 2.620 (2.895)

MIoOTWTIKOG Kiviuvog

O 'OpiAog dev avTipeTwNilel onuavTikoUg NIOTWTIKOUG KIvOUvoug. O1 anaitioeig and NeEAATEG NPOEPXOVTAl KUPIWG anod pia WeydaAn,
eupeia neaTeiakn Baon. H XpnuaTooIKOVOUIKR KATACTACN TwV NEAATWV napakoAouBeital diapkwg anod TiG eTaipeieg Tou Opiou.

‘Onou kpiveral kataAAnAo, InTeital emMNA€ov aog@aAAIOTIKR KAAUWN WG €yyunon Tng niotwong. EISIKN pnxavoypagikn €@apuoyn
€ANEYXEl TO PEYEBOC TNG NAPOXNG TWV NICTWOEWY KABWG Kal Ta NICTWTIKA Opla Twv Aoyaplacpwv. MioTwTika opia opifovTal yia kabe
neAaTn, Ta onoia snavegeTalovTal avaloya We TIC TPEXOUCECG OUVONKES Kal avanpooapuolovTal, av anairtnBei, ol 6pol NWARCEWY
Kal £10npagewv.

10 TENOG TNG XpAong, n d1oiknaon WE TIC NANPOQOPIEC Nou gixe aTn dABeor TNG KaTd Tn ouvTagn Tng napouong, Bewpnoe OTI dev
UNApxel Kavevag ouoiaoTikOG MIOTWTIKOG KivOUvVog nou va pnv kaAunTetal ndn anod kdmola kAAuwn wg gyyunon niotwong f ano
npoBAewn eniopaiolq anaitnong. ‘OAeg ol anaitoeig kata Tnv 31 AekepBpiou 2013 noav un AREAceg, NARV eKEiVWV Nou €Xouv
BewpnBei emo@aleic, nooou Eupw 3.932 xiAiadwv (o ‘OpiAog) kal moooU Eupw 3.741 xIMiddwv (n Etaipeia), o1 onoieg noav
AN&INpOBEeTEG NEpav Tou VOG £TOUG, Kal YIA TiG OMNOIEG €XEl oXNUATIOBEI N OXeTIKA NPOBAEWN.

AuvnTIKOG NIOTWTIKOG KivOUVOG undpxel kal oTa diabéaiya kal Tapelakda icoduvapa. TIG NEPINTWOEIG AUTEG, 0 KivOUVOG UNopei va
npokUWel ano aduvayia Tou avTiouPBAAAOUEVOU va avTanokplBei OTIG UNOXPEWOEIG ToUu KE Tov ‘OpIAo.
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H péyiotn €kBeon oTov MIOTWTIKO KivOUVO yia TIC €MMNOPIKEG anaiThoelg Tou Opilou, KaTd Tnv nuepounvia Tng Karaoraong
OIKOVOMIKNAG @€0NG avd YEWYPAPIKN MEPIOXN ATAV:

(Mooa os x1A1adeg Eupw) 2013 2012
EyXOPIES 10.027 17.042
Xwpeg EEwTEPIKOU 7.226 2.301

Kivduvog peuoToTnTag

H ouvetr| diaxeipnon TNG peEUCTOTNTAG ENITUYXAVETAl PWE TNV Unap&n kaTtdAAnAou cuvduaopoU peucTwV dIaBECiWV HE anoTéEAEoUa
ToV UNJEVIKO davelopd OAwV Twv eTAIpEI®V ToU Ouilou.

O napakdtw nivakag ouvowilel TIG NUEPOMNVIEG AREEWC TWV UMOXPEWCEWV OTO TEAOG TOU £TOUG WE PBACEl TIC MANPWHES MOU
anoppeouV anod TIC OXETIKEG NMOAITIKEG.

(Nooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
AlyoTepo ano 4 AiyoTepo ano 4 AlyoTepo ano 4 Aiyotepo and 4
PrVESG PrVESG PrVESG prveg
MpounBeuTEG KAl AOINEG UNOXPEWOEIG 57.791 53.154 38.345 37.423

EUAoyn a§ia XpnHAaToOIKOVOHIK®V OTOIXEIWV

Aev ugioTatal diagopd MeTAEU Twv eUAoywv a&i®v Kal TWV avTioToOIXWV AOYIOTIKOV TWV XPNHATOOIKOVOUIKWV OTOIXEIWV
EvepynTikoU kal MaBnTikoU kal anoTigoUvTal OTO avanooBeoTo KOOTOG(ONAAdH TWV EUMOPIKWV KAl AOIM®V  ANAITHOEWV, TWV
Tapelakwv d1a0eaipwy, TwV NPOUNBEUTWV Kal AOIN®V UNOXPEWTEWY).

H guAoyn a&ia evdg XpnuaToolkovouikoU OTOIXEiou €ival To Nogo nou €IonNPATTeETAl yid TNV NWANCN €VOG NEPIOUCIAKOU OTOIXEIOU N
nANpWVeTal yia To JlaKavoviopd HIAaG UMOXPpEwONG Ot Wia ouvaAAayrp und KavovikeéG ouvenkeg MeTa&l OUO eunopika
OUVAAAAOOOPEVWY KATA TNV nUEpounvia anoTipnong Tng. H eUAoyn afia Twv XPnHATOOIKOVOMIKWV OTOIXEIWV TwV OIKOVOUIKWV
KataoTtdoewv TnG 31 AekeuBpiou 2013 npoodiopioTnKe We TNV KAAUTEPN duvaTn eKTiUNon ano Tnv Aloiknon. Z€ NEPINTWOEIG Ornou
dev undpyouv diabeaiya dedopeva ) gival auTd NEPIOPICUEVA ANO EVEPYEG XPNHATAYOPEG Ol AMOTIUNCEIG TWV EUAOYWV a&i®V EXOUV
npokUWEl anod TNV kTiunon TNG Aloiknong cUPPva He TIG dIaBECINEG NANPOPOPIEG MOU UNAPXOUV.

O1 pgBodol anoTiunong Tng eUAoyng a&iag iepapxouvTal o€ Tpia eningda:
. Eningdo 1: XpnuarioTnplakeg aieg and evepyeg XpnUATAYOPEG Yia akpiBwg idia epnopeuaiya oToixeia.
e Eninedo 2: A&ieg nou dev eival eninédou 1 aAAa pnopei va evronigBolv f va npoadiopicBolv AUeda N EUPECa HEOW
XPNHATIOTNPIAK®V TIHWV anod eVePYEC XPNHUATAYOPEG.
. Eningdo 3: Afieg yia nepiouciakd OTOIXEIA ) UNOXPEWOEIG nou dev Bacilovral g XpNUATIOTNPIAKEG TILEG AMNO EVEPYEG
XPNHATayopeEs.

O1 napakdtw pEBodoI kal napadoxEG xpnoigonomnénkav yia TNV eKTignon Tng euAoyng afiag  yia kabs kartnyopia
XPNHATOOIKOVOWIKOU OTOIXEIoU:
e Tapeiaka diabéoipa kai 100d0vapa auTwv, EUNOPIKEG KAl AOINEG ANAITAOEIG, NPOWNOEUTEG Kal AOINEC unNoXpPewoelg: H
AoyioTikn) a&ia eivar oxedov idla pe TNV eUAoyn enedn eite n AREN auTWV TwWV XPNHATOOIKOVOUIKWV OTOIXEIWV E€ival
BpaxunpoBeoun €iTe UNAPXEl NEPIOPITUEVOG OUVAAAAYHATIKOG KivOUVOG nou va ennpealel Tnv euAoyn a&ia.

27. MerayevéoTepa ThG KaraoTtaong O1kovouiknG O£onG yeyovoTa

Aev €Xouv OUMBEI onNUavTika yeyovoTa, YETA TNV nuepounvia Tng 31 AekeuBpiou 2013, nou va xpnlouv yvwaoTonoinong r aAAayng
Twv OIkovouikwv KataoTaocewy.
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28. ZuvaAAayég kal unoAoina e ouvdspEva HEPN

Qc ouvdepéva pgpn Tou Opidou, BewpolvTtal n KAMINOBIOMHXANIA KAPEAIA A.E., ol BuyaTpIKEG TNG ETAIPEIEG, O BUYATPIKEG TWV
BuyaTtpikwv, n Aloiknon kai Ta Av@Tata oTeEAEXN TOUG.

H ETaipeia ayopddel ayabd kai unnpeaoieg and ouvdepeva PPN, evw eMINAEoV, NWAei ayabd kai NnapEXel UNNPECieg o€ auTd.

O1 nwAnoeic ayabwv Tng ETaipeiag npog Ta cuvdepéva Pépn, a@opolVv NWANCEIC NPOIOVTWV Kal EUNOPEUNATWY. OI TINEG NMANONG
napéyovTal otn Bacn KOGTOUG, NAEoV KEPDOUG.

O1 napakdtw ouvaAAayég, apopouv cuvaAlayég Tng ETaipeiag pe ouvdepeva pepn:

i) MwARosig ayad®v KAl UNNPECIAOV

(NMNooa oe x1A1adeg Eupw) 2013 2012
MERIDIAN A.E. 753 653
KARELIA BULGARIA COMPANY EOOD 20.523 18.970
KARELIA TOBACCO COMPANY (UK) LTD 2.188 2.209
KARELIA TUTUN VE TICARET A.S 73 757
SuvoAo 23.537 22.589

O1 NwANOCEeIg 0g BUYATPIKEG €TAIPEIEG, YivovTal PE TOUG i310UG OPOUG NOU I0XUOUV Kdl YIa Ta YN ouvOeUEva PEPN.

i) YnoAoina nou £Xouv npokUWEI ano NWANCEIG ayad®mv Kal UnnpPecIioV

(NMNooa os x1A1adeg Eupw) 2013 2012
AnaiTnoeic and guvdeyéva PEpn

MERIDIAN A.E. 319 135
KARELIA BULGARIA COMPANY EOOD 5.163 1.301
KARELIA TOBACCO COMPANY (UK) LTD 840 1.330
KARELIA TUTUN VE TICARET A.S 158 262
Z0volo 6.480 3.028

ifi) ApoIBéG peA@vV AloIkNTIKOU ZupBouliou kal AlEuBuvTIKOU NpoownikoU (AvaTaTra Kal AVRTEPA OTEAEXN)

(NMNooa os x1A1adeg Eupw) O 'OuiAog H Etaipsia
2013 2012 2013 2012
MioBoi kal Aoinég BpaxunpoBeopeg NAPoOXES 2.435 2.551 2.227 2.342
2.435 2.551 2.227 2.342

H ETaipeia, €xel eyyunBei, pe andgacn Tou AloiknTikoU TnG SupBouliou, npog Tnv Tpdnela ALPHA BANK, yia nogo Eupw 43.000
XIANIadwv kabwg eniong kal npog Tnv Tpanela PIRAEUS BANK BULGARIA A.D. yia nood Eupw 35.000 XIAIGdwV, NMPOKEILIEVOU Ol €V
AOy® Tpdaneleg va Xopnyrnoouv €yyUNTIKEG ENICTOAEG Npog Tnv Buyatpikn Tng, KARELIA BULGARIA EOOD, unép Tou BouAyapikou
Anuoaiou.

29. AsiToupyikoi Topeig

H akdAouBn nAnpo@opnon avageperal oToug AsIToupyikoug Topeic Twv ETaipeidv Tou OpiAou, mou npénel va ava@épovral
EexwploTa oTig OIKOVOUIKEG KaTaoTaoelq.

O1 Aeriroupyikoi Topeig €xouv opioBei pe Baon T  didpBpwon Tou Opilou kal avagepovral KUpiwg oTo dlaxwPIoHO TNnG
dpaaTnpidTnNTag Tou Opidou oe EANGOa kal eEwTepikd,kal Bacel Tou OTI ol unelBuvol yia TN Afwn Twv OIKOVOUIKWV anopacewyv
napakoAouBoUV TIG OIKOVOUIKEG NANpogopieg, EexwploTda, 6nwg napouaialovtal and Tnv ETaipeia kal kabsuid ano Tig BuyaTpikeg
TnG ETaipeiag nou nepiAapBavovTal otnv evonoinon. Ta ungubuva opyava yia TNV Afyn Kai Tnv napakoAoudnon Twv OXETIKWV
ano®dcewy, €ival o AleuBUvwv ZUpPBouAog Kal o Mevikdg AlEuBUVTAG.

H Aioiknan a&lohoyei Tnv gnidpacn Twv AsiIToupyikwv Topéwy, Baci{OPevn oTa AEITOUpYIKA KEPDN Kal Ta kabapd KEpdN.
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O1 nAnpogopieg, avapopika Pe Toug AeiToupyikoug Topeic napakoAouBolvTal yia TiG EAAnvikég ETaipeieg oUppwva Pe Ta AoyioTiKa
npoTuna nou npoBAénovral and Tnv EAAnvikr NopoBeoia (K.N. 2190/1920), kal €ouv wg €ENG:

(Nooa os x1M1adeg Eupw) 2013 2012

EAAG3a EEwTEPIKO EAAG3a EEWTEPIKO
'Ecoda ano neAaTec 198.098 26.586 178.346 27.281
XpNUATOOIKOVOUIKA £0004d 2.557 896 3.097 846
XpNUATOOIKOVOUIKA £€00a 630 101 390 101
>UVOAO anooBEgswy Nayiwv oToIXEIWV 4.200 3 5.230 12
Képdn (Tnuisg) npo popwv 59.125 1.995 55.290 2.059

H oup@wvia Twv unoloinwv Twv kovduliwv 'Ecoda and neAdaTeg kal KEpdn/(Znpieg) npo popwv He TIG OIKOVOUIKEG KaTaoTdoelg

£XEl WG €ENG:

O AvTinpdedpog

(Nooa os x1A1adeg Eupw) O 'OuiAog

‘Ecoda and neAdareg 2013 2012
'Ecoda ano neAarec (EAAGda kal EEwTepiko) 224.684 205.627
AAAa €00da ekpeTaleloewc(ony. 19) (2.939) (2.750)
ANaAeIQEC EVOOETAIPIKWV NWANCEwV(any. 28) (23.537) (22.589)
®0Opol katavaiwonc KARELIA TOBACCO COMPANY (UK) LTD (826) (1.104)
Aoina 33 167
E.®.K. ka1 ®.M.A.(onu. 17) 523.492 450.493
‘Ecoda ocuppwva pe Kardoraon SuvoAikowv Ecodwv 720.907 629.844
(Nooa os x1A1adeg Eupw) O 'OuiAog
Képdn/(dnpisg) npo popwv 2013 2012
KEpdn npo @opwv (EAAGSa kal EEWTEPIKO) 61.120 57.349
MeTdpaon ano K.N. 2190/1920 ge A.A.I. 1.407 1.497
ANAAEIPEC EVOOETAIPIKWV KEPDWV (1.547) 570
'Ecoda cuppwva pe Karaortaon ZuvoAikwv Ecodwv 60.980 59.416

KaAapdta 27 MaprTiou 2014

O A/vwv ZUpBouAog O OIKOVOMIKOG A/VTNG O A/vTtng AoylioTnpiou

Fewpylog A.

EuoTabiog I'. Kapeghiag Avdpéag I'. KapéAiag AANeBIZONOUAOG Iwavvng A. Apyupng

54



KATINOBIOMHXANIA KAPEAIA A.E.

KAIINOBIOMHXANIA KAPEAIA A.E.

AP.M.A.E. 10174/06/B/86/126

K A P E A l A A. ABnvwv 24100 KaAapdra
ZITOIXEIA KAl TAHPO®OPIEZ NEPIOAQY ANO 01 IANOYAPIOY 2013 EQZ 31 AEKEMBPIOY 2013
Mapovoia and o 1888 Bnpooisudpeva BAoel Tou K. v. 2190, ApBpo 135, yia EMYEIPHOEIG TOU OUVTATOOUV ETHOIEG OIKOVOUIKEG KATAGTAOEIG, EVOTIOINKEVES Kal P, Katd Ta AAMN

Ta napakaTe OToNEIQ Ka MANEePop(Es, mou MpoKUNToLY ano Tig Qkovopkes KaTaoTGoELS, UTOXEU0UY T8 IO YEVIKI] EVTIHE PWOT] LG TV OWOVOHIKT) KATAOTAoN kal Ta anotehéopara g "KAMNOBIOMHXANIA KAPEAIA AE.". ZuvigTolps snopévig oTov
avay v, Tipw MpopPEi O enoladinote eBoug enevSuTikT ETIAOYT] 1 AN cuvarhayr) pe Tov exB0T, va avatpe kel amy SisiBuvarn Sodiktiou Tng ETaipeiag, 4Tou avapTuvTal oL OKOVOIKES KATAOTAOE K, KaBWG Kal 1) Ek8E0T] EAEYXOU TOU OPKTWTOU EAEYKTY

hoyioTr] énote auTr| anaredtat

LighBuvon Biadwtiou Erapsiog: www.karelia.gr Zuveeon AloiknTikoy ZupBouliou.
Hue popnvia £ykpuomg and to Aowrmkd Zupfoiho Bucrwpia M. Kapéha Mpoedpog — Mn Extedeomd péhog
TWv ETAOWY OIKOVO KW KaTaoTaoswy: 27 Mapriou 2014 Euotadiog M. Kapéhag AvninpoeBpog — ExteheoTd péhog
Oprwtog Eeykrrig: Mugarih Kdkkivog AuBpéag I, Kapéhag Aeubivav Eoppoulog — ExTeAeoTikd péhog
EAeykTikr) eTaipeia: KPMG Oprwrol Eheyrtég AE. Robin Derlwyn Joy ZUpBourog — Mn ExteheoTikd pEhog
Tinog éxBeang ehé yyou: Me oUpguvn yviun Bagikeiog . Avrawomouhog IUpPourog — Mn Exteheomind pehog
ZTOIXEIA KATAZTAZHE OIKONOMIKHE ©@EZHE (¢ \MEVa Kal P \uéva) ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN ( HEVa Kal N \Héva)
Nood exppacpéva oe xhiddeg Evpd Nood exgpaopéva ot xhiddeq Eupd
0 OMIANOZ H ETAIPEIA 0 OMIAQE H ETAIPEIA

M2/2013 31A22012 A3 31122012 31122013 31422012 31122013 31122012
ENEPTHTIKO Kikhog Epyaciov 720.907 629,844 547.827 459,057
IBoypriopononUUsEYa EVOWHATA TIAYa oToEl 73.801 74131 73.751 74.089 | Mktd kEpdn B7.703 79.180 B4.619 75719
‘Auka MEpIOUMAKA OTOLYEID 27 10 13 0 | K&pdn mpo gdpuwv, XpnHATOSOTIKGY
Aoma i KUKAGQO pOUVTA TIEPIOUOIOKE OTOKE 44 a7 2.358 2.463 | kau enevBuTkdv anoteheopdTwy 63.133 55.855 63.594 54.163
AnoBépata 102,582 71.604 90.972 6B.897 | Képdn mpo eopwv 60.980 59.416 60.643 56.954
Arrarmoelg and nehdreg 17.201 19.343 2197 19.454 | Képdn petd ané popoug (A) 39.940 47.780 39.702 45.443
Aoimd KuKhoQOPOUVTA MEPLOUTIOKA OTOLKED 173.139 173.160 155,347 155.125 | —|51oKTrTeq HTpIKAG 39.945 47.783 39.702 45443
ZYNOAO ENEPFHTIKOY 366.884 338.295 344.638 320.038 | — Awaudbpata pewognglag -5 -3 0 0
1AIA KEDAAAIA KAI YNOXPEQZEIE Ao guvoika $008a petd and eopou (B) —119 227 —174 277
MeToyuwe Kepdhao 21252 21.252 21.252 21.252 | Fuykevipwrikd cuvohikd éooBa petd and eopoug (A)+(B) 39.821 48.007 39.528 45,720
Aoma orouxeia 13iov kepahaiwv 260.103 243792 257.373 241.360 | — i30T TPWKG 39.8% 48.010 39,528 45720
Zivoho Biov kepaaiwy B0kt UNTPIKAS (0) 281.355 265.044 278.625 262,612 | —Awawdpata peogngiag -5 -3 0 0
Awaudpata Mewoymegiag (B) =2 3 0 0 | Képdn petd and opous, avd petoxr Bacwa (oe EYPQ) 144710 173116 14,3848 16.4649
Zivoho Blov kepahaiwv {y)={(a)+ (B) 281.353 265.047 278.625 262.612 | Mpotewdpevo PépIopa ava LEToxT 85000 8,5200 85000 85200
MpoBhéWEelg/AOIMES HaKpONPOBECES UM YPEWDOEL 12214 9.836 12.278 9.876 | Képdn mpo @dpwy, XpNUaTOBOTIKY,
Aomég BpayunpdBeoieq unoxpewoeIg 73317 63412 53.735 47.550 | erevBuTidv anoTeAeopdTuV Kol CUVONIKIDY aMooBéaewy 67.392 59.388 67.841 57.676
Elvoko unoypeciosuv (3) 35500 Ziedh 5.3 L ITOIXEIA KATAZTAZHE METABOAQN IAION KEGAAAION ( éva kar pn )
ZYNOAO IAION KEQANAION KAI YTOXPEQZEON (y)+(8) __366.884 _ 338.205 __ 344.638 __ 320.038 Mood ekppaopéva ot XhiGdeg Eupt

MNPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ (Mood exppaouéva ot Yihiddeg Eupw) O OMIAOZ H ETAIPEIA

1) Eni Tav kmpiwv kat Tov pnyanpdtwy me Etaipeiag ugiotavial npoonpewioer; Eupd 59.057 yuddeg, yia eEaopdaMon 31/12/2013 31/12/2012 3112/2013 31/12/2012
UTOYPEDasWY EvavTl Tou Arjpooiou, and v ayopa EVoT|pwy TawLiy kanvou, Zivoko 1Biwv kepahalwv EvapEng nepladou

2) ApBlbG anagyohodiEvou Mpoowrikol 076 TG G TpEyouaag MEpBBou: Opikou 534 (3112.2012 487), Eraipeing 496 | (31,01.2013 & 01.01.2012 avtioroia) 265.047 238.016 262612 237.868
@31 1?20 12 460) L | ) ; ) , | ZUYKEVTPWTIKG OUVOAIKA €005 HETA ané gopoug

Jo uvs‘.z\s\ucmq qmpu\u'\fmfl ¥prioe g Etaipeiag kat Twv eTawpewiv Tou Opikou mapatiBevral avakutikd atny onpeiwarn) 24 (OUVEXITBYIEVES Kl BIOKOME(TES BpaCTIPISTITTES) 39821 48.007 9508 45.720
G ET{olas oKavopi xBeang ) . : ) i Mave mBévra pepioyata —23515 20976 —23515 —20.976

4) O popohoydg £heyyos, nou chowkhnphBrke oto B Tpipnvo Tou 2008 kaw agopoloe Tig Xprigelg 2002 kau 2003, enéfake Fivoro @i Aal . 6501
npdompo KB.E ka @.M.A. owokkol mogol Eupw 4.487 ytuaduwy, yia To clvoho Tou omoiou 1 Etalpeia oynpdmoE oxETKn LVOLO LI KEpactoy N‘\Em}q TEpOSou
nipoBAeym To £1oq 2008, kat pogépuye ata Aokirikd Axacgripa. To Alokmrikd Egeteio Mepawig yia undBeon Edikod (31.12.2013 & 31.12.2012 aviiotonya) 281353 265047 278.625 262612
Papou Karavahioews, npoodiopoe v aotwkr uBivn g Etapeiag oto nood Twv Eupd 1.039 ytuddwy, ood yia To onolo ITOIXEIA KATAZTAIHI TAMEIAKQN POON (; fva Kai pn \uéva)

1 Etawpeia oynpdmoe oxetwr mpdfieyn noool Eupd 366 xadwv To £10q 2009 katnogol Eupt 673 yuuadwv To £1og 2012 Mood ekppacpéva ot XMadeg Eupw

KaL EXEL MPOY WRENOEL o8 afmon avaipeang oto Zupfoukio g Emkparsiag, O AiguBuvrg Tou Tehwveiou Kahapdrag pe mv MIA H ETAIPEIA

e apBud 157/2012/17.01.2013 npaEn Tou, BePaiwoe ot Bapog Tng Eraipeiag, ouprinpupatika popoloyikég empaplvoelg P —

nogol Eupw 343 yaddwv, cav Siapopd petall Twv Qopohoyiuwv EMPApUVOENY Kamvikuv TIpOIGvTwy, Tiou Bnhdénkav kat AL LAY RIE0T AIEINE
katefiAnAnoav, kal Twv QVTIOTOLOUOWY OUVETEIQ TG Tpomomeinang Twv Satdkewv Tou apBpou §7 tou N. 2860/2001 AMMM .

EBuKGQ TEMVEINKGG KidBiKag 116 T dpBpo 1 Tou N.2960/2001. Katd tng wq dvis paing, n Eraipeia oynudrios oxeti | KEPEN PO 9opuv (ouvexTopeves BpacTrpistrTes) 60.980 59.416 60.643 56.854
nipoPAeyn ka1 Aok oL NpoapuyT) evdmov Tou Alownmkoed Egeteiou TpinoAng 1o £1og 2013. Téhog, n Etapeia doknoe aiman Mhéoviuelov npooappoyés yia:

avaipeong oTo ZupBouio Tng Emkparsiag, yia nogdv Eupd 4.681 yiudduv, To onolo xatéBake Tov lavoudpio Tou 2011 oTo | AnooBéoeig 4.259 3533 4.247 3513
EMAnvind Anpdoto, and katakoyiotikég nipdEeig Eidiol ddpou Katavakdoews. To moad autd éxel kataywpnBel wg dandvn | Mpopréper —246 933 —253 925
O TIpOTyOULENT] ¥priom AnoteAgopata (Eooda, £E03a, kEpdn ka {npisg)

5) O etaipeieg Tou Opitou pe Tig avtioTowes SiEUBOVOE TOUG, Ta TMOCOOTA OUMHETOXTG Toug kaBdg kat n pébodoq | emeviumkng Spactnpidtiog —3.166 —4.014 —3.465 —2616
EVOWpATIATG TOUG OTIG evorianpéveg emoieg Owovoukég Kataotdaelg, mg xpriong 2013, naparifeviar avahumikd 0T | Xpewotwol Toxaol Ka ouvagr £50da 731 492 629 390
onpeiwan 111g ETMAg okovoIKNG ExBeog Mhéov/peiov poaappoy£g yia peTaBoléq Aoyapiaapoy

6) Aéyw Tng Tponomnoinang Tou A.AM. 19, £xouv mpaypatonoinfel avanposappoyés ota idla kepdhaia kat oTrv TPOPAEYM YIa keqahaiou kivnang 1 mou axetilovial pe Tig
unulqu[wt'm 'r[pmmmmﬁ‘ TWV TpONyoupEvwy ETLY, o onioleq napatiBevar avaluTika o onuelwon) 14 mg emoag AETOUPYIKES BpaoTnpIBTATER:
owovoucs Exdeang ) . ) . ) ) Meiwon/{avEnom) anoBepdmov ~31.039 16.094  —22135 14,553

7) Ané 1 lavouapiou 2013, 1 Awiknon ano@doge, yia Adyous KkaAUTERNC ANEKOVIONS TNG ¥PNUATOOKOVOLIKNS EMBoaTg Tou ) . )

Opihou/ Etaipeiag omy Karaoraon Zuvolikdv Ecoduwy, v avaluaon twv eEodwv katd Astroupyia avri kara guon. Ta Malfnmn!(uu?,nvq) mulma@v . 1.897 3.248 - 1567 4333
OUYKpITKG aTotyela G mpomyoUpewg mepwdou éxouv avapopowbel aviioToa yia ASYoug OUYKpIOWOTNTAG, ME (Mt:lumn)iuuﬁnn'r] unoypeiiov (AnV Saveiaxiiv) 6723 —58.122 2946 —574
anotekeopa v OnapEn modd pwpwv daeopdv Adyw otpoyyuhomoinong twv moowv.OL SnpocEupeveg kal oL Meiov:

avapoppmLEve kataoTdoer Tuvokkiv EooBwv Tou Opiou kal TG Etaipeing, mou mpoékulav and aut Trv akayr| TG | XPEWOTIKOI TAKOL Kal ouvagr] £EoBa karafhnuéva =731 —492 — 629 -390
anewdvong, kafdg katand v Tpanonoinom Tou AN, 19, napatifevial omr onpeiwon 4 T £TMoNS OKovokrg ExBeong Kataphnpévol gopot —13.202 —7.784 —13.071 —~7.698

B) On npophéeig mou Exouv oyuanadsi Ty 31 Askepfpiou 2013, éxouv wg sEg Tuvoho £10powv/ (ekpowv) and Aemoupyikég Spaatnpidmreg (a) 26.206 12.304 27.345 14223

oMIAOZ ETAIPEIA Enevbumsés 5paompiomeg
Eniixeg rj und Sarmota Sapopeg 5.869 5.869 Ayopa evodpatwv kat Aihov nayiov oToyekv —6.089 —3.675 —B.055 —3.656
AvENSYKTEG popOADYIKG XPIoEIG 357 357 MNaAnon/(ayopd) opokoyiakod 51 -50 51 —50
Bipog A‘WWAFWW"N A‘_EU’BE“E“““’“[ . i '2'573 i 2 573' . 18puoT enxelpnong/AuEnon keeahalou Buyarpuig 0 0 0 —-1082

9 Ing OKOVOLIIKES KATAOTAOELS, m:pu_)&nu 1 Iuvuui?pmu—.!llﬂaxs.pﬁplm{ 2013, éyow Trpneei o hoyioTiEg APYES TIOU | 1401 eigmpayBévTeg 3.066 3.043 2,336 3067
XPnOWoTIoNBrikav Y10 va KaTAPTITTOUV 01 OIKOVOLIKEG KOTAOTATELG TG XPrion 2012, MPosapuoopévuy ke Tig avaBewprioess | g SIopowVI(Erpoun) ané . ® o772 218 3668 1721
rou enragoouv Ta AT XA, N o —_—— ===

10) Mood nwhroewy kal ayopuv CWPEUTKA and v évapEn Tng SIayEPIOTIKAG NEpIGB0U Kal Ta UNGAOINA Twv aTaNT|oEY Kal " 129011 " pKT c .
unoypewoewv g Etaipeiag, om AfEn Tng Tpéyoucag ypriong, mou £xouv mpokUet and ouvarAayEg TG e Ta ouvBepdva, M:splcfuu‘m n]fr]pu}eew‘u O HETOXOUGTTIG HNTRUTIC =235 _ 20960 __-2dd@2 20960
kata v évvola Tou AT 24 npdg autr uépn, eivat wg ERG: Tivaho £10podiv/ (Expowv) and xpnper 5 [\ __—23522 —20.960 _ —23522 _ —20.960

Moot oe xaSeg Eupd OMIAOZ ETAIPEIA KaBaprj aignon/(uciwon) ota rapeiaxa Sabéoipa kai
) ‘Ecoba - 23537 1goBivapa nepiddou (a)+ (B)+(y) —B8 155 —B.458
B) ‘EEoda - - Tapeiard Ha Kal wodivapa EvapEng nepidd . 173.045 155010 __ 163.468
) Anarmioelg - 6.480 Tapeiakd Siabéoipa kai iwodivapa AfEng nepiodou 155.010
B) Ynoypewoewg - -
£) ApoiBEg SieuBuvTIkGV OTEAEXWV Kl pehmv TG Moiknang 2435 2227

ot) Anarmoelg and Seuduvikd oTehéyn kal pekn mg Auoiknang - -
) Yroypemosw mpog Ta SleuBuvTikd oTehEyn) kal JEkn g Moiknaomg - -

Kahapéra, 27 Mapriou 2014

O ANTIMPOEAPOZ O A/NON ZYMBOYACZ
EYITAGIOZ I KAPEANIAZ ANAPEAZ I'. KAPENAZ
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KATINOBIOMHXANIA KAPEAIA A.E.

MAnpogopieg apdpou 10 N. 3401 / 2005 nou dnpooisuTnkav ano Tnv ETaipeia kara Tn xprion 2013

: Tono
Ocua Hp£|i):unv Ku'rqxd)p:;]cnq
SToIxeia Oikovopikwv KataoTacswv Baoer A.A.M. 29/11/2013 Www.hermes.ase.gr
SToIxeia Oikovopikwv KataoTacswv Baoer A.A.M. 29/11/2013 Www.hermes.ase.gr
SToIxeia Oikovopikwv KataoTacswv Baoer A.A.M. 30/8/2013 Www.hermes.ase.gr
ZToixeia Oikovopikwv KataoTaoswv Baoer A.A.M. 30/8/2013 Www.hermes.ase.gr
MvwoTonoinon ahAayng ouvBeong A.X. 3/07/2013 Www.hermes.ase.gr
Ano@daaceig Mevikng ZuveEAeUONG 21/6/2013 Www.hermes.ase.gr
MVwOoTonoinon anokonig dIKaIMUATOS YEPITUATOC / NANPWHAG HEPIOHATOG 21/6/2013 Www.hermes.ase.gr
SToIxeia Oikovopikwv KataoTacswv Baoer A.A.M. 30/5/2013 Www.hermes.ase.gr
SToIxeia Oikovopikwv KataoTacswv Baoer A.A.M. 30/5/2013 Www.hermes.ase.qgr
MpoavayyeAia Mevikng ZuveAeuong 30/5/2013 Www.hermes.ase.gr
SToixeia Oikovopikwv Kataotdoewyv Baoel A.A.M. 29/3/2013 www.hermes.ase.gr
SToixeia Oikovopikwv Kataotdoewyv Baoel A.A.M. 29/3/2013 Www.hermes.ase.gr
Avakoivwon onuavtikov yeyovotwv (Enintwon anoéd eEeAifeic otnvKonpo) 29/3/2013 Www.hermes.ase.gr
Avakoivwon 0IKovodIkoU nUepoAoyiou 27/3/2013 Www.hermes.ase.gr
Avakoivwon yvwaoTonoinong cuvaAiaywv 18/02/2013 Www.hermes.ase.gr

A1ad1kTUaKOG TONOG avapTnong TnG ETnoiag Oikovouikng ‘EkOsong

O1 ETnoiec OIKOVONIKEG KaTaoTaoelg TNG ETaipeiag kal Tou Opilou, n 'EkBeon eAéyxou Tou AveEdpTnTou OpkwToU EAEykTn
kal n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tn xpnon 01/01 - 31/12/2013, éxouv avaptnbei otnv
HAekTpovikn dieuBuvon Tng ETaipeiag: www.karelia.gr
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